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(SMM) 20.25
Morgan Crucible 24.13
Danaher 21.75
TDK CO., LTD 25.54
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22.92
22.92
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Nikon 27.07
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Brush Engineered Materials Inc (BW) 16.82
Ingersoll-Rand Co Ltd (IR) 9.98
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17.3
2004 17.32
3
3
29.46% 52.97% 17.57%
22.92 17.3 8
6.75 9.16 1.41
17.32
17.32 22.92
17.32
2

13




2004 0.205
3.55

2005 10 19 2006 5 23
100% 3.98
3.98
2004
10 1.21

10 3

30% 30%

2 3.98
3.06 7/ 3.55
16.01%

10% 5.6

14



2.25%

22.76%

6.75%
P1=P-D
P1=P/(1+N)
P1=(P-D)/(1+N)
P1=(P+AK)/(1+N)
P1=(P-D+AK)/ (1 +K+N)
5.6 P1 D N
A

15

5.6



S%
10%

S%

100%

16



17,162 60.01
2,025 7.08
1,090 3.81
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