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=271 4,384.51 6,011.22 6,424.79 6,740.57 6,950.02

6) W55 3 HITH

W55 ol P BRI R R L ARAT TR S5 0 o IR A VAL BB, Al
R D% T 8 e A A P 2B R R P B AR BRI s AR VAR AN JE A7 ™
AR, AN e HAR AN S P 2

) B IRAE AR T
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TR PR R G IUR A7 SR F IR %, % P Ik
S AR S BRI SRR OBk, LR i UM, MR A
TEIE.

8) EN AN TN

REARTCAFE ML AN T2 20 BURF AN s 780 S H D Ak ] 5 9% 7 B R A%
WSO o JR A A PRI AN BE & BRI, i DAAS PP AL R 00 o

9) PRI

AR CE S 55 st Jmy 5 St vt 5 AR Ak B A3 B DG JEA 5 il AL A3 1 ) C I
Bipk[2009]203 ), HIHIE =3 15%(1 BB AR ANV T3 BB RLR o WA el
NG EARARNE (H 2014 £ 9 J] 25 R =4F), B BORARMEAE S 23] J5 7] LA
HATR S22, WA IR VP A, (B ARk BT SR A Al 45 2] 5 AR BR A3 8 T RFEE,
52 15% BT B

ARAEAR SBICBOR, ST BORARNE PRI A S J AN o 411B, 845 o de Uk 2k
W) 60%4NER, (Higm AT MEHE CED AR 5%o0.

2Ll By AT, PR st T A R R PR

Hfzi: )t

I H &K 2015 4E5-12 A 2016 &£ 2017 &£ 2018 &£ 2019 &£
P Bt 470.56 1,408.29 1,514.06 1,585.89 1,632.02
“it 470.56 1,408.29 1,514.06 1,585.89 1,632.02

100 [H M

ARV A 5 55 77 E AL B . T SRR, TEETIH A
SE TR IO PG REE H Ao ] B8 7 I I L LR AE FIUIYT Py R 2B R B A
SCHY, VRPN E BT 3 IH AR b 2 v HZRIA T SR IR = [ BF 7 Ja (i <
FATIHA,

WA REAR ST DUAT R B 7 AR LA S 22 wIIT IHBURANAZ R A D01 03T IH 2
W, 7SR IIE 5 B3 37 H 42 FES0 Y s Jm — ST (v 3 TH i
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e Lh B3 AT, ST IHT A N L PR .

Bfr: G
2015 4E
T H 43R 512 2016 4E 2017 4F 2018 4F 2019 4¢
A [f] 5 B =4 IH 317.82 476.74 476.74 476.74 476.74
&t 317.82 476.74 476.74 476.74 476.74

11) Hiz % 4 i

i

H

HIE TS IR 18 A AR A AR 2 iy 38 k55 4%

OB BN M E B PR B, BIOA ORFF AL KRS 28 B8 ) P R 9 9%

PEN, W YEfr IEH 28 M

BE. T

IERACHT B SC EAL A M 2B A AN IE R 3R, e AT S BR AR 2R . T
U /AR VL VR B R R E NP ki S RE S L PR TV 1137 7 N E Ay S B

JE e R AT IS

HIE YA A= WIS V- LV A

Horp: HigBta=11

BTt = AT IUA B3 1T 5 <2 o e o

IR F=E0 MV S B I AT 35 J) e

TR B AT BT+ DRI WA T

Ferb, DGR T B RE RSO RS LK B 228 A P A DG A A

AT K S5 1 o

IS IR = A TS TS 8 A 4

Ferpr, WA A2 ARG N AR AT Sl . AU . AR A

PG BB AH R IR HA A R S5 R I

2t L o, e s B i an R PR .

B TG
2015 £E
i H FHEH 512 A 2016 4F 2017 4¢ 2018 4E 2019 4F
EAIN -| 91,22298 | 135,964.67 | 146,570.13 | 155,037.25| 160,616.92
EA A -| 7795226 | 116,550.27 | 125,688.23 | 133,080.45 | 137,958.34
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B EN -| 8327450 | 124,074.45| 133,816.82 | 141,678.96 | 146,867.99
SR EIZPEA | 11,081.08 - - - - -
AR B R AT -| 10,974.08 11,897.55 12,831.75 13,585.65 14,083.23
1% 65 K | 19,121.58 | 20,755.53 | 22,382.84 | 23,699.26 | 24,567.92
INA LS 60 K | 20,116.80 22,350.36 24,093.72 25,485.58 26,402.78
A KK 90 K | 26,476.03 28,738.42 | 30,991.62 | 32,814.36 | 34,017.12
Bzt - | 23,736.43 26,265.01 28,316.69 29,956.13 31,036.81
BIS GEA I A -| 12,655.35 2,528.58 2,051.68 1,639.44 1,080.68

12) GEAPESCH T

AR R BE A S A SR DA 1 e g Bt A T IR el S 70 24

&Y e S Y=

BRI SR BE0E, AV EAT ] B O R SR o

REER o R, I SRS SO S AT I B RIS AT A AR B AR SR Bk )
AL AR 48 BE T i i ) SBT3 0% SCH  ARGE BLAT AN R SR AL R 98 AE AR
PR TN I (I Bl S B o A

29 A Lo, BEAPESCH SR N R s

AT JIO0

Wi H %% 20154E5-12 H | 2016 4 2017 4 2018 4E 2019 £

ea - SRal ik At 148.03 631.40 694.90 115.82 263.46

&t 148.03 631.40 694.90 115.82 263.46
13) b H IS R ) gn il

25t Ao e S, WA TG Ak B e B s R R PR .

7 JIG
TR B 427 20154£5-12 A 2016 4F 2017 4F 2018 4F 2019 4F

= ON 91,222.98 135,964.67 | 146,570.13 | 155,037.25 | 160,616.92
Eb A 77,952.26 116,550.27 | 125,688.23 | 133,080.45 | 137,958.34
B A4 LB 270.72 396.05 425.99 447.92 462.24
B 9] 984.83 1,593.65 1,754.55 1,886.76 1,974.13
HHH 4,384.51 6,011.22 6,424.79 6,740.57 6,950.02
WA 45 2 H - - - - -
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Hore RIS - - - - -
EOLAE 7,630.66 11,413.48 | 12,276.57 | 12,881.55 | 13,272.20
ENZNTON - - - - -
B AN - - - - -
A A 7,630.66 11,41348 | 1227657 | 12,881.55 | 13,272.20
P38 9k 1 470.56 1,408.29 1,514.06 1,585.89 1,632.02
EZAINE 7,160.10 10,005.19 10,762.51 11,295.66 | 11,640.18
hn: A 317.82 476.74 476.74 476.74 476.74
e B - - - - -
e R R 2 A ) ] ) ) ]
(1-T

M BT 12,655.35 2,528.58 2,051.68 1,639.44 1,080.68
I EAPESCH 148.03 631.40 694.90 115.82 263.46
RSN A4S NEE R KR -5,325.46 7,321.94 8,492.67 | 10,017.14 | 10,772.77

(3) RS G T K 3= BB U

KL BV A, BEAR A A% LA 23U € -

R

P, = ﬁx @+r)”"
EVCEE

r: Hrls

R

g« AKEMIHKE

n: WG TIN5 R 4

et KBS AN B LR

1) FREEWIHTBLAR AL H bR AL S5 S KA T

2) FKEIYIIER AR S 55 U F2 AL W B T e J5 — e, AN

FIBEAC, g ANE.

3) Rt LIRS n 4F B L0 i
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TR REEFE AN SR EN T IRIEAL RERSFF S s, 42858
LT IR 2N S T 2SR S, AH I T R AR A TR BR A R S H Y, PRl
ARV I BEANE ST R 4, ARSI B 7 PP AT, 25— D3k
BRSO SO AT LRI B 25 8, RIS e

TSR AF S 42 IR 45 1) [ IR A9 Roe 4 11,568.26 J7 G

(4> B ff FOIU A F T 2 4

1) HrELARR LI

PTI0AR BY12% 5 PUIAC & 1) AR IR RE — S0 BT VPAS AR e F 1 & Ak B4

AT, AR ES A8 0 ANV iAW . PR 477 B0 26k BN AT 24 5 A il
A (WACC), HHEARWT:

D

WACC =K, x
D+E

E E + K, x(l—t)x

A

WACC: IIBCFI4 BEAS A ;
E: B mismii e

D: 45 i e

Ko: BUESHEA A

Ka: 55 TEA AR

te BEPEAL AL T BRLR .

IR B BEA A WACC T 5, B A AR Ke 32 188 [ B 15 3 117
KA = E M (CAPMD A%, THEARX T

K, =R, + 8xMRP +R_
A
Ke: BUas %A A

182



TRGITHRAT AR W LB S (FE50

/N,

Re: Jo ARSI 2R %

B: BLES R RES R AL
MRP: i3 XU i A A% 5
Re: ARV E MU 8 3R 5
2) o R W A A I L

] {57 A 2 438 5 A A A T ARSI DR A 35 AT I AR B AN BE S A 9 XU AR
LRI A MRS Wind BEIRARSE P 45 6L, P DAFRAT B B B

IERATI S 10 4 LA BT G0 a8 A 1 SEAT B 0 o AR i K o 20 i
I A AT TE KU 23 % Re y 3.35%

3) R YR R A5

R TE A I3 7R 0 R R A S R
P =[+Q-t)xD/E]x Ay

s

Bu: A4S AT Beta;

Bu: I 4ATHT Y Beta;

t BT R BT A BB

DIE: WP LA 1 AT T A4

WRAE LA TCAE AL 3555 /L VRS BB AR SE &l T T AR B &R

BORMG S AAR 2R B AEH. EENUEZF T B, Efe - HdRFIM Eae, BE
AT B RO, HEITEARL, A A R EALA B {H; BLX4]

AL

RIJCALAT Beta {ELA-T-EIE AT 0 H AR 2 A RICALAT B AH
FLARKH I 2%

i

s 30 5 ALAT NvFT | R BATATE

W
al

¥ (D/E)

=5 N H]
=R A B BBEL | Beta RE (Bu)
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000795.5Z KIERE 9.51% 0.7804 25% 0.7285
002057.SZ HHAN R 0.71% 0.7013 15% 0.6971
002352.5Z SRF 6.08% 0.7988 15% 0.7596
300127.SZ TR AR 0.00% 0.8302 15% 0.8302
300224.57 AL 2.86% 0.8762 15% 0.8554
600330.SH Ty 6.65% 0.8115 15% 0.7680
600366.SH TURTH 2.31% 1.0285 15% 1.0087

FEME Bu (FEECTEED 0.8068

T SYT 2 A AT ST 55 T 32 855 DA R 0 oMl JBEAS e B e (A AR
SR € BRI DAL DIE HiE o« BEARICIE VPG S e H 30 AT (K P 13 BB
15%.

¥ B2 S EARNBGE R GRS RECT R AR, THER HRAA TR
il RS R AL

B =[1+(@1-t)x D/E]x p,

=0.8068

4) Wi AR 5

F T L RS T AN X ELARDS 35 PR T 3% 0 — D7 1, i S0 S
I HAE T A7 (AT LA AR LUK, Iz BEAR K o — Dy, H i
S GEAIIH R BN FE AT AT 3™ (08 1 b0 L [ A T 37 B BRI 28 1)
FeAT e, DAk, BB 7 S S 45 S BSOS A AN BAT A5 B s e
Az, AT D 8, T SRR BRI A n] L E REE R o Hr
Py S i A 21 s DRk [ e E 2 % i 3 A9 DX i 3 5 R P 56 [ i 3 i 3 f XU ik
AT e, AN

Hh R T DS i A1 =5 P B S 11 37 XU i A+ [T 22 117 35 24 Tl
I [ 52 i 7 WU v A7

5k LB 2 i 3 A i A =5 [ e 2 T 3 it 3-S5 L JE KB A 2 56
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5 FE T W A R 500 5 B AT I AT, Fr 500 FEBCEC KT HEpE
422 http://finance.yahoo.com/; 36 [l JJo KU AL fii 6 DA [ 10 4 30 [ 3 20 S i 2
Foos, HARARUET Wind B TR S 3RO B AR

@ R s 2400 R

A ] B BB P G LA Rt 3 5 38 IR 55 2 7] 22 A1 PR v R 5 55 PR BOxs AU
ML BT ICI G, 152 R B T AN

A5 5 [ P 52 i 3 DRSS A7 R R 5 T 4 1 4 s L Bt (R it b, 545 2
DAL HEAE A [T 3 KSR A A 6.60%

5) AMbRF 2 XU T 4 A B

AP 8 AU R 22 2R B A A MY AT T R AT MY A B 5 XU, 520 PR 235
T OMFALE N B @57 WLERN; @ T3 kb kBB @
AN ZEENL S . PRI A s @ F] N ERE B R HINLE, ©F R
IR T O LS R, @XF TR P AL 5 A @I 45 )G @
TEAE . IOREE T A RS o

CEA IS FIRIRZE, FRATTEE ARVl v 4 53] JRURS: 4R M 5 0 52 4 2.5%

6) PrIlR g

O AR BEA A

=S

ay

B B S BARABGEE BEA AT AT THEAR LA AL RS
ZND%

K, =R, + 8xMRP +R,

=11.20%

@ EINBEF 2 A A

DAL HEAE H REAR T I A BTSSRSO %, o ik e i 25X
NIBCFBEAREAT A, VA AT I 2 BEA A .
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WACC = K, x—C
D+E

=11.20%

+ K, x(1-t)x

(5) JRELMIRIHT B M e

D
D+E

K SYIHr DA A 755 WA PCIYIAN ) o 4% LT 22 3URf e -

WACC =K, x

E E + K, x(l—t)x

K, =R, + BxMRP +R,

p=[+@-t)xD/E]x B,

D
D+E

fEVHE A RET, DIE. B/ (D+E). D/ (D+E) 4% HFrA A FI s AR 4514

AT S E

e A E AN _EUTH 545 R SR B v O 11.20%.

(6) ZEMEB VP45 R

AR SR T A B < B LAVE S LR 3 DR BEATHT L, AT R Aih 227 1

I 88,477.44 J1 i, WHEIRTEN T K-

Hfr: JIG
MEgH | 20" | otek | 2074 | 084 | 2019% | g
N H B4R | -5,325.46 | 7,321.94 8,492.67 | 10,017.14 | 10,772.77 | 11,568.26
Hrwn 0.33 1.33 2.33 3.33 4.33 5.33
P 11.20% | 11.20% 11.20% 11.20% 11.20% 11.20%
IR 0.9650 0.8831 0.7941 0.7142 0.6422 5.7341
FriE -5,139.06 | 6,465.87 6,744.35 7,153.77 6,918.53 | 66,333.98
AN 88,477.44

3. HARFE =R RYE R M E KX it g

AT 2 U = S A R AP 225 P BT REA TS, BT R AR A R

TR AR E PE S WA BTG T AR B R AR BT
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PRI T LUOIIAL o A Mb PPAl R H A7 AR DL R ARS8 P 98 7 4o

A
=

B2 S B MU 5 208 JO ORI AR B B . e B8 ISP
PO HABARGRB B AN IKER, ARG B M E AL B SRR AT S F
A E -

BT TG

ELE R, AMHTHE T T L PRAGE £
LB
HoAtb i ah e 6,390.91 6,390.91 | FEHRANREIURL . FLiA 4
It 7 B 417.89 477.87 |FLHH B %%
AP AR B 381.86 381.69

FoAth AR ) 7 618.28 618.28 | TIif+} it £k

g v At 7,808.95 7,868.75
JRZ P A 5

A 33.80 33.80 | WA K

g i Gt 33.80 33.80
&g vt (B0 7,775.15 7,834.95

4. WERVETHE SR
(1) AV HEAARGMA 1) 5
B=P+C,+C,+E
—=88,477.44+7,834.95
=096,312.39 Jj i
(2) A G5 M it e
BEAATTAT AT B 1450 0.00 J1 7T,
(3) BARATBBGE M I TF 5
MR L VPR CAE, B TTAR I B AR A A AN AR M -
E=B—D
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=96,312.39 i Jt.

=. SRR TERIR A

(—) FFPHEREPPE TR

HEVHEAEMEH 2015 42 4 H 30 H, &#RHEGY

FENK T 35,322.26 J7
TG, VEAE 35,425.78 Ji TG, VFANIE(H 103.52 TG, MIH2 0.29%. SfIKIAI
Y1 14,254.26 J5 G, VEAME 14,108.87 JiJc, VEASIRAN 145.39 Ji G, JAE %
1.02%. 58K 21,068.00 J776, TPHAGHME 21,316.91 JiJc, THANHEE
248.91 J7 G, Hi{E# 1.18%.

FARIEHUE WL T 3R
Hfr: JIG
TR H 28R TKEHE R =X T KA W HAE BEEZE (%)
A B C=B-A D=C/A*100
mahwE 35,106.95 35,210.82 103.87 0.30
sl g r= 215.31 214.96 -0.35 -0.16
Horprs KRB -
g Py e -
I 9.97 15.62 5.65 56.72
TEAE TR 86.75 86.75 0.00 0.00
T gt -
AL TR 115.88 109.88 -6.00 -5.18
HAbAER B % 2.71 2.71 0.00 0.00
B E 35,322.26 35,425.78 103.52 0.29
RSB 14,224.26 14,101.37 -122.89 -0.86
e h 7 fk 30.00 7.50 -22.50 -75.00
ST 14,254.26 14,108.87 -145.39 -1.02
BB 21,068.00 21,316.91 248.91 1.18

(=) WS
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1. PAAETTIEE R AU

AU RIS R B U 4T I, e B B <t AR o Ak B e
WL, JERER AV AR AL R AR AT B AR A A et A

ASDCPEAL DL T4 5 ARl B A B vt A s, SR 4 9 L
HA I INRTSAF AL AN AE B A, RGN s A B AR&
BRI B AT D155 45 HUBCR AL 2 A

PPN 7 AR BT S WARTE “ 0 () BRI 2“1 VG T7
IR RARBL

2. &BEMLFMERMHE LS ITTEE
(1) Wiean IR A

A AR DA RS 300 FRE 2 i AR b ARSI i A AR B o O 1 45 PR
AN AAM T, R AR A 205 1S L AR SRR RS R4S,
R A R 2 30T B el DA A FRYT BR AN IS B AGTFR

I PPA R s RN 228 TR, BAT X M A b AR S0 (A% 0 B8 1
A FH AR BREA T R 5 RO Al AR 7 208 R L 50888 B A BUYIBR S 2B AT B, JF T
LI I S8y AR EEAE ] o SO PP AR B e i R PP A B HE H Rk s
L PR AT 2t 391 R Ay G RT3 A b 3E 39T FR AL 2t v ARG 5 B T, 1 2z 49
e 2t T 4 45 BEAEATDR S 22, F M IBEPPAST I, PPN DORE Al i s 401 PR el
G 2 Vs PO SO0 TE R Wt T S0 B B BRI 2 ML S5 U =W A T 0
P+ W TR 0 JE B (28R

PR N Rt g2 T, #fE YRASETE H & 2019 420 B RGTRI, 2020 4F
DL Rk S8

(2) WA PS030 v (A 2 00
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e AR VAL R R E SN B A 1) i St

Hfr: JIUG
Ugs| 2013 4E 2014 4¢ 20154F 1-4 B

VCM Hif4 28,474.01
W RN EN 87,631.01 102,796.46 14,222.18
HEEW LA 3,053.12 1,821.87 142.77
Wkl 20,824.40 13,321.92 1,489.70
AR - - 13,277.49
oAtV 55 5,641.14 7,179.18 1,387.61
BB AT 145,623.67 125,119.43 30,519.75
VCM Hif4 27,310.54
i T 75,897.74 95,898.74 12,330.13
TAN A4 2,940.05 1,836.66 143.80
Wkl 19,723.65 12,085.84 1,247.79
A F - - 12,991.31
oAb 55 4,105.64 5,140.56 1,433.47
BV AN 129,977.62 114,961.80 28,146.51
Sk 3 10.74% 8.12% 7.78%

M 2015 SETFUGR, A TSNS R ARRAAAL,  dECRIERIE . A, B
VAR Ry NI AN, BRI TP T AR A EARAT BR A "R o, %%
FE T W TR M SR AT B2 W) B A B n M [ e b R A A, % 322
A E NS, DU RO b oA

AUV, XF 2015 FECN TR, DL 2015 45305 31 1) R A i 485 50 4 K
Wi, i G NXT TSNS A BT, 2016 )5 bEA E KR eI E. Pl
A ML TTRE LRI R AR EROR L BTREIR T I B S 1, LA
NV 4.0 Frs SR Tk A S AT R RE, K47 3 ESh A RIS L™ it N AU
RFAGH HEs), WK m FUHAT IO Bl 7 i # R g, wik
2016-2019 R A KRSy 2%, FHARCE NN P EEE 40 R

Bpr: JITT

2015 &
5-12 H

=
Im

2016 £F 2017 ££ 2018 4F 2019 4F
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HE (KG) 447,760.00 | 841,144.50 | 866,378.84 | 883,706.41 | 892,543.48
RN | 402.00 402.00 402.00 402.00 402.00
ol 17,999.95 | 33,814.01 | 34,828.43 | 35,525.00 | 35,880.25
At 17,999.95 | 33,814.01 | 34,828.43 | 35525.00 | 35,880.25

2) BNV AT

2015 4EAT, ARV DART AR . BERRS, AEEAE, EEMNT
W TR IO AR A B2 7] R 2 B, B30 T FH R M & J@ A R PR 2 7]
FLAE . AR N LI nl i b e B R

EOV AR BRI A A R, WA A 7] 5 R 28T A T, R
JRAS 2 A 1) 95% M1 iE o AREN NV EAS T 4T

Hfr: JIU0

HH 20154 5-12 A 2016 4F 2017 4E 2018 4F 2019 £E
RN 17,099.95 32,123.31 33,087.01 33,748.75 | 34,086.24
it 17,099.95 32,123.31 33,087.01 33,748.75 | 34,086.24

3) B b KB

FRHOV BN SN BR AN HE R, BL2E 17% . FOINBIALHE I T 4 4 @ e BRI 2
TN, BRI 7%, 5%TH5

29t A b, e B e A I T an R PR -

Hfr: JIG

i § 48 FR 20154 5-12 f 2016 4F 2017 4¢ 2018 4F 2019 4F
T YA 10.71 20.12 20.72 21.14 21.35
oE b 7.65 14.37 14.80 15.10 15.25
&t 18.36 34.49 35.53 36.24 36.60

4) HHAE B HI T

WA EEAI A CEBE M, #L0RS5E) pa . milsh.
TR O e (i ey Bl A B NS AR R o AT o D RS- 0RR i N i N VP
] 52 5 AR 5 9 FH AT 23 T, IF5F bE T IR A 1) 9% FH KPS 2% 18 T 51

DA 2 T
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© AR THE TR A A YU AR A A I TRk
TR LS4 2 SR

@ Fros o L HEHE H S B A A2 KPP o & 1) S AR 25 0T 1R & [l 42 BN
) 0.85% Tl .

© XL Be . AR AR PR A S S KNG DL, F 3T T R G R

e LA By AT, AR U TN A R R s

HpL: TG

WHA® | 20154E5-12 A 2016 4F 2017 4¢ 2018 4E 2019 4F
INATR 0.25 0.25 0.25 0.25 0.25
K2 0.34 0.63 0.65 0.67 0.67
T 5.00 5.25 5.51 5.79 6.08
HLAEHY FE 0.50 0.94 0.97 0.99 1.00
95 BN PR B 0.91 1.64 1.72 1.81 1.90
FE 3 3.64 6.84 7.05 7.19 7.26
ik 16.20 30.43 31.35 31.97 32.29
55 AR 0.13 0.24 0.25 0.26 0.28
LR 153.00 287.42 296.04 301.96 304.98
&t 179.98 333.64 343.79 350.88 354.70

5) & HL T

BRI LR N BT (BRI, A 0R5S5E) . IR B L MR
Moo ZALTE . VRN IrIH AR . B A S A A N DU Ak IR R
(KI8T Y- 3EAT 1 20 MT, 4 e 55 222 9 KPS0, I LE T [R]2R
AV B K5 T B B8R B DA T -

© BT T B A 7 A VU 0 8 B BV AE L BT LK
SRR 5 5 U B

@ FrlIH LTI 58> RS 55 9T [H AR E 5
@ I G L HEAE H 928 A A2 A

192




TRGITHRAT AR W LB S (FE50

@ XHLYIENEAE b B BT Bl A A 9% FH 45 Al 25 K A5 L
o T e S TR

25 LA by b, B2 TN AN R R TR

AL S0

WMH&F | 20154 5-12 B 2016 4F 2017 4 2018 4 2019 4
INA B 1.50 1.50 1.50 1.50 1.50
TR 15.00 15.75 16.54 17.36 17.89
BB #E 2.50 4.70 4.84 4.93 4.98
Zefb 0.17 0.17 0.17 0.17 0.17
oAt 2% ] 1.00 1.88 1.93 1.97 1.99
B 2.40 451 4.64 4.74 478
Fidx 4.38 8.17 8.41 8.58 8.67
PriH 2 4.41 7.56 7.56 7.56 7.56
N A 0.40 0.72 0.76 0.80 0.84
Hit 31.76 44.96 46.36 47.62 48.38

6) W55 3 HIFH

WA 55 9l P T B AR AR R AT T2 S5 9 o ARGEAIR A EBE, Al
FRIBE T 5% < Al A0 A 227 TR A D B AR A BRAR AR, AR VAl AN F& A7 A2
RIS, AN R A AN S M5 2t

7) B IRAEAT R T

BT B IRAE I AN BB R H S AR e 2, B I3 S A AR
P VBRI M AR LB I 2%, ILAN TR, SR mAK, #A R
PR T LE

8) ENV AL TN

e R MY AN T 0 BURF AN 5 B DA SCHS DAy A B ] B 7 40 A 2%
WSO o R A A PRI H AN B BTSN, i DUAS PP A5 R 000 o

9) FrF BT

MRAEARBMCBCR, I FTSBEE ) 25%.
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CoHEA AT, B T

A S0

WHAH | 20154E5-12 A 2016 4F 2017 4¢ 2018 4F 2019 4F
T8t 291.28 319.40 328.94 335.38 338.58
ik 291.28 319.40 328.94 335.38 338.58

100 FrIH S FIE

AP R 5 7 ER A S ST, TR IH AR I E B R
A PPARHETRE F Al [ 5 9% 7 e (e, DLSAE TR A A AR I BEAPE SO, T4
PRI E 557 37 IR ARME 2 T BLEVE T . AR IHAI= 2 B8 7 Js (<R 3IT TH .

AR 2~ A AT A B8 7 R LA B2 A~ w7 I AR RN AR R 001 T4 1H
AT, RSN e B3 1H  HER % R TUIY) BeeJm— JUTRKO 3T I SRR s o)

LS LA o, ArIH S FERS TN A R R

BT, JIIt
i H 2 #% 20154E5-12 A 2016 4F 2017 4E 2018 4E 2019 4E
Al e %=y 4.41 7.56 7.56 7.56 7.56
= 4.41 7.56 7.56 7.56 7.56
11) Hiz %4 i
BT S HINE R TR M AEA SR Y E BB SRR, R IR &

BB E IS T <, B ORFF A RS 2278 B8 ) s BB G o8 <6 . PO
TEAH 1 SCEAZ SN M 2 A R S FANE SR R, 6 ZIN BT AR AL HE . T
R MR EE 2 R T N, A SR DAHIT AR B AR e 4 1) o BV S0 e Tt
AAKAZERE H R BT IS

(N
=

His AL IN#= 212 PEA- EPEIZ TR,
Forpre EI2 B =00 T E B A7 D+ I SO - WA 5 it
BTt = A BUA B3 1T 5% <22 o e o

ISR F=" MV SN S B0 I AT 5 J] e
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TRGITHRAT AR W LB S (FE50

Ferb, DGO T B RE RSO RS DL K B 2 A A DR A A

AT K 55 1 o
AR I = A DI S A T LA i o e 2%

Forpr, AT SRR N AR AT S . AT . AR < A
P55 G B AR R (R A A R S5 R T

2t L Lo, e is B i R PR .

Hfr: JIG

WA FHEH ifi;i? 2016 4F 2017 4¢ 2018 4E 2019 £
EOIN - 17,999.95 | 33,814.01 | 34,828.43 | 35,525.00 | 35,880.25
EO A - 17,099.95 | 32,123.31 | 33,087.01 | 33,748.75 | 34,086.24
AP pA - 17,325.64 | 32,528.84 | 33,505.12 | 34,175.92 | 34,518.35
SEEHEIZTEA | 8,050.65 - - - -
BACI B A - 4,410.80 | 3,119.20 | 3,212.82| 3,277.14| 3,309.98
1% 65 K 8,057.59 | 572059 | 589221 | 6,010.05| 6,070.15
DA 60 K 797584 | 555847 | 572522 | 5839.73| 5,898.12
A KK 90 K 11,156.66 | 7,920.82 | 8,158.44 | 8,321.61| 8,404.83
BIE P G B - 9,287.57 | 6,477.44| 667181 | 6,80531| 6,873.43
BIS GEAKE I - 1,236.92 | -2,810.13 194.36 133.50 68.12

12) GEAPESCH T

AP R T AE SCHS T SRR BT K e s AN BEREREAT A oA i 3l 7 2
Bt A g TR R SRR . IR AP R B, RRSEAH RS
R BEANEBETE, AV U [ 52 87 IR (0 B o R s o kB, X HR Ay
BB it Sz ST [ 5 B8 BRIV IR DUAH ICIBC o W e AR KR A 228 e
JIr b i ) SEOB P30 08 SCHY  ARGEIILAT AN [7) SR (8 9% 7 A A SR BRI I I A A ) S
BATE ST

29 LA B3 AT, BEAMESZ A R R PR

B JITT
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2015 4E
Ti B 44 #K% 2016 4E 2017 4¢ 2018 4E 2019 4£
5-12 H
A7 [ 72 8 7 S S HY 19.19 0.70 2.80 6.21 5.20
&3t 19.19 0.70 2.80 6.21 5.20

13) Ak Hy < vt 1 1) i o)

25t A2 e B, WA TEIY Al B e B R R PR

Hfi: JiTG
T H 2% 20154E5-12 A 2016 £E 2017 ¢ 2018 £F 2019 4E
= ON 17,999.95 33,814.01 | 34,828.43 | 35525.00 | 35,880.25
BV A 17,099.95 32,123.31 | 33,087.01 | 33,748.75| 34,086.24
BV LB n 18.36 34.49 35.53 36.24 36.60
BN 179.98 333.64 343.79 350.88 354.70
B2 31.76 44.96 46.36 47.62 48.38
WA 45 2 H - - - - -
Horpe FIUESCH - - - - -
EVAE 669.90 1,277.61 1,315.75 1,341.51 1,354.33
2N UN - - - - -
B AN - - - - -
ZINEPSY I 669.90 1,277.61 1,315.75 1,341.51 1,354.33
RSN 4| 291.28 319.40 328.94 335.38 338.58
EZINE| 378.62 958.21 986.81 1,006.14 1,015.75
hne A 4.41 7.56 7.56 7.56 7.56
e B - - - - -
b AR %A ) ) ) . .
(1-T)

I IV 1,236.92 -2,810.13 194.36 133.50 68.12
e PEAPESC 19.19 0.70 2.80 6.21 5.20
RSN A NEE B KR -873.08 3,775.20 797.21 873.99 949.99

(3) K SIYMC R T S EE S

TGRS BN A, RGN 2R 2 LR 2 A -
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P = Roa (14 )"

" (r—9)
FAV R
r: g

Ry KEIH4Efll F B4

g« KB
e WIS A4
L) LTI F ARG AL S B OB T

2) KBRS 55 U T2 AR W B T ) e s e, AN
FIEWK, g hE,

3) Ry TP A ZE n 4 B I 400 & R 2200 7E

B A

WAL AREEE BRS8N T IRE M REE Frs 2t s, &K%
PR PR B G T B S, (B TSI S L BRI TR R S i, A
BEAS RV R 12 0 A S T S e 4, HARIN S oy 20 3T, 55— 200 4%
RGP — I H S M AT LR TR BE s 58 20, B iZIESE S

DU 4 i 32 s 3 5 ) 3 B 4V i R 4 1,013.31 J7 UG

(4) BHAf T [a] B 4T B A e

1) PR R A R

PrE0 RN A% 5 PRI 25 10 AR A4 — 3500t THZ DA 3R 2 3 T 2 A B4
WATHARAY, SRS A2 0 ANV I 40, WO N (R 0 8 328 BN ST 24 5 A i
A (WACC), HHAXIT:

E

WACC =K, x D
D+E

D+E

+ Ky x(1-t)x

197



TRGITHRAT AR W LB S (FE50

A

WACC: JIBCT- I BEA AR 5
E: BGERMTHIZE;

D: G5 Miin i,

Ke: Bam TEA A

Ka: 5055 DA A ;

t: PG AL P A BB

IR EIBEA A WACC THL 2 5, B TEAS AR Ke 322 188 [ B 15 3 117
K BEABE = 2 A (CAPMD A5, T AT

K, =R, + 8xMRP +R.

A

Ke: UG P A A

Re: oSG %

B: BLEE ARG R AL
MRP: i XU i A A% 5
Re: VA i IR 2 2R 4
2) G 2 R L HYL

] o7 A 2 438 5 A A T ARSI DR A 5 AT I TR B AN BE S A 1 XU AR
N ATLABISEANTE o ARYE Wind B IRARGEFT IR A0 5L, BT DARAT TG R REHE I S
IERATI S 10 4 LA BT 02 5 I AT B X a4 . 280 ik
FF SIS AT B E A T XYL 2 % Re 24 3.35%

3) Blan R G M R A v

EERR AN ETEN N E N {67 W ARSI I
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B =L+ @-t)x D/E]x A,

A

BL: WS ALATI Betas

Bu: LM SSFLAT ) Beta;

te A PPN S R T A BB 2
DIE: BEVEAL AL H bR A S o

AR = RV L 5545 1 PRAS N Sl e IR S ) T AT A | B3R
HORAGS H b AR B AE. fERAIEZF T L, s AR Ehiad, Bk
A B ARBONHA, 5 EEILGEAGHY, PHEAT 25 2 W CATAT B A BUXA
S~ RITCALAT Beta {ELAO-T-EIE AT 0 H AR A RITCALAT B AR

HARK s W3-
J ARG e N TAMAALI BL ﬁ?ﬂ% FHEAHE
A¥ (D/E) BBE G| Beta B (Pud
000795.5Z yNEIES 9.51% 0.7804 25% 0.7285
002057.5Z H B YR 0.71% 0.7013 15% 0.6971
002352.5Z BNy 6.08% 0.7988 15% 0.7596
300127.5Z ERSTIRTZEN 0.00% 0.8302 15% 0.8302
300224.57 AL 2.86% 0.8762 15% 0.8554
600330.SH B Ay 6.65% 0.8115 15% 0.7680
600366.SH TUTH 2.31% 1.0285 15% 1.0087
FEME Bu (BEECTED 0.8068

T ST A A ST 55 T 3 M55 DAl R 18 i Ml JBEAS e AR (AR AR T
SLHE BRI BEARLH DIE € o s RHEEY Pl 5 E H AT 1 BT A BB %
25%.

K Bt € (I ZHAAAB GG RGeS R AT LA S, VAT I s R AL
i ARG R
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B = [1+(l—t)>< D/E]Xﬂu
=0.8068
4) T3 RS O R T A

H T FE Y R T AN X ELARDRS 35 P 0 i 30— 7 1, i S0 e
I HAE T L T LA AR LUK, Iz shlg BEAR K gDy, H i
RS BEASTIH R BN AT SEA T B0™ ek (R0 1 0 b 1 A T 32 JB B2 1
FeAT e, DAk, BBy S S 45 H R BSOS A AN HAT WS B s A
A, AR P S, S AR BB T L R o3 A
Py St A 21 s DRk [ e E 0 % i 3 A9 DX i 308 55 R P 56 [ s 3 i 3 1 XUk
rRtAT A e, RN

H L T S RS i A =56 1 15 S 0 7 XIS i A+ v T e 52 11 3 3 24 i U

OF )& B iRy

5 ] 575 11 3 RS ¥ M =58 1R 052 S T S W 2 2 - 56 1B DI XU Wi s 26

5 1 T I i 2 F I HOhR T 500 i B AT, bR 500 Al kU TR
42 http://finance.yahoo.com/; 3 [ JJg KU AL fi %8 DA S [ 10 4 39 13 3 30 i 2 2
oo, HARRIET Wind B TR 2 i Kk MR R

@ [ i ZE T 3B 4 R

AR 1] B AT gl 0P 2 WL 2 e 58 9% 2 A 55 2 i) 2 A B o TR 5 55 P BT IRV
AME PR DS TN, £330 H R E B A S .

715 ] 5 5 7 g PRI i Ay AR v B 2 T o 24 W S 5 R it b, oh B 3
PEASFEUE H b [ T 37 KBS 440 H 6.60%

5) Al ARy s AU T 2 R ET R

AP S KU T 2 R R 1 2 AV AT R AT b ASE (R 2 UG, S0 R 2%

T O ER B QP LEERI: @ T R EM B @
A B S 7 AT R 3 ©2 ] A B B I, ©F BN BN
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SUANTE 1 AP 2 FR ;. @©XF EE %) R AW R AR O 55 WU @0
VRAES PAOREE S T 1 AU

RO I8 LRI R, AR AR VEAL A (1A Il UG I 3 1 5 D 2.5%

6) PRI LR

OTHEALE BEA A

K Bkt € I ZHARNBGE A AT A 3, T HAS R R A ot
ARJEA

K, =R, + BxMRP +R,

=11.20%

OV EEIBCF R BEA A

PEAGFEAE H R R L IO AT BB S BT MR %, # i 2 B
AR GEA EAT S 3 PS4SR R I3 BEA AR

D

+ Ky x(1-t)x 5ot

WACC = K, x—=
D+E

=11.20%
(5) FREIY 3T IR M

KB DA A 755 W TEIIYIAN R o 4% LT 22 3URf e -

D
D+E

WACC = K, x—— + K, x({1—t)x
D+E

K, =R, + BxMRP +R,

p=[+@-t)xD/E]x B,

i RS, DIE. E/ (D+E). DI (D+E) ¥3%HIn AT AL 1)
IERTHHAE -

P A RE AN o FAS R ST I r 24 11.20%.
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(6) 2 TEB ™ VPG 4

AR FR PO P B e AV S L R A IR AT HT I, A R Ak 2275
BEAME R 10,169.10 J1 0. THRLAIRIEN &

Wz JIIT
T H 428K 2015 2016 4E | 2017 4F | 20184F | 20194F | K&
5-12 H
RSN A NEE R KR -873.08 | 3,775.20 797.21 873.99 949.99 | 1,013.31
FrELH 0.33 1.33 2.33 3.33 4.33 5.33
Prwx 11.20% | 11.20% | 11.20% | 11.20% | 11.20% | 11.20%
PrlFR AL 0.9650 0.8831 0.7941 0.7142 0.6422 5.7341
e -842.52 | 3,333.81 633.09 624.16 610.11 | 5,810.44
BLAE AN 10,169.10

3. AT RS GO E RIS K o i g

ot FUI B A A lb 28 P B A TN AR, BT AR A AR A
SRR AR TR L R B AT, T R ™ L AR B

PN T LR IE] o Ak PPAG FEVE FAAAE LU R A48 P 58 ™ A 4ot -

NV TR R B ER, TR M 939.00 J7c RS H HNESS ARG
VPt R, HARRGENS TG MUK 1,203.48 JT TR HARKLE
5605 TATIKK T 19,430.84 J5 TR G AR EM 4506 oAbk 89.09
TITCRGARRGEN ST HABR BN ¥ = Ak Bi4: 1,170.04 J5 76, 7isk T2
86.75 Ji G, AT FTAFBLLE P IK I 4340 115.88 J7 0, A ARG SN % A B A
271 I TCR G ARK BN S5 K AR T 2,587.48 J5 70 5 AR A ENL S5 T K
TR 882.30 70 ARKRAE I NMATHR T H M 5,924.38 Ji o h ARKREA
BIEK: HAbRNALHK T 73.68 Jiot, A f1f5ih 69.05 J7 oG, HAhAERS)
fit 30.00 /576, ETHHIEHEE LS, Mgt s a4
B RG.  RIRARZE T PR G A A K VR A E A 13,610.28
JiTt.

4, WERBEIPES R
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(L AN ER 5T
B=P+C,+C,+E
=10,169.10+13,610.28
=23,779.38 JJ G

(2) RGN E K

RN TE AT B TS5 o

(3) AR AR i E 1T

MR LL BV AR, m Rkl i AR 4 B R BN -

E=B—D

=23,779.38 JiJt.

. BEREALE AT 155 i AR

(—) R-EMVEPHE O

R TEALIEAREH 2015 4 4 H 30 H, HERARHE

FEIKTRIANE 12,828.70 J7

JG, PEAEMYE 16,185.16 J1 G, VAL IE{E 3,356.46 J1 G, HW{EHZ 26.16%. fifiilk
A 3,220.83 Ji7G, CEAGUME 3,132.61 JioG, PEALEUE 88.22 JiG, WHZ
2.74%. FHE -8 9,607.87 Jiot, VHASMME 13,052.55 JiuC, PRALIE(E

3,444.68 Jj G, M{H*% 35.85%.

HARRS LR T 3R
HAL: JITT
i H B TR EHHE PEAEHHE BWAE WHEE (%)
A B C=B-A D=C/A*100
Vi v 7,725.72 7,985.33 259.61 3.36
e Y 5,102.98 8,199.83 3,096.85 60.69
Hop KBRS 3,000.00 3,762.61 762.61 25.42
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BT P b

I 1,890.40 2,320.13 429.73 22.73
TR

Tt e 0.00 930.12 930.12

B AE TR RA 150.06 134.95 -15.11 -10.07
oAt 62.52 1,052.02 989.50 1,582.69
%wRe M 12,828.70 16,185.16 3,356.46 26.16
s 3,220.83 3,132.61 -88.22 -2.74
A sh f £k

ffE T 3,220.83 3,132.61 -88.22 -2.74
b 9,607.87 13,052.55 3,444.68 35.85

(=) WA PG 1E L

1. PPETTERI A

AR UMCRRVE VPR I I A Ik, IR BBt i A2 o Ak A L
B, M A AR AR KPP A R T8 42 AT B AR A AL 2 (o

ARUCPEA AR T BN A4k B B g i A i, SRATE 43
AT L5 D0 s v AT A MY REAREN LR B OO, AR5 AN s AR B
ARLE METE P O A I 25 A7 S 0155 73 B R A Az A

P R P T S AT “ 0 () WEIETHGTEI” 2 “1. VL
TR RG]

2. &EmRVFMERMHE LS ITEE

(1) Wirad SRR A Al 2

-

A M A B PP A AR A 2 9T PR B A A M AR R SR i I R . O T
T ARV AR, ARYE AR A 2258 (R i DL RAT VA HHE I RAAG A
S, aPRE AR A WA 2t ST BIR Rl 7 DA A B AT RN G B AT B o

T PP A L ME BRI S I, BT X A 4R B2 8 1A% 0 B8
R P A B BEA T B AU Al AR = PR . BBt 38 I BON RS 2E4T IRE
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TRGITHRAT AR W LB S (FE50

Iy LA I A8 825 UK SEAE M o WOZ VPG I 5 BB R B PPl B HE H i Kk 8
Z0E AN AT G T PR O JE BRI PR o el T A 5T A A I AR X P 3
I,z A e T ) A B AR, A PR IR, RSN SR Al
P WA 2 300 IR 1) 73 DAy TS A 00 39 T R0 T S0 SUT 5 PN B B PRAL R 2 R
SSO A =R ST O A8+ W i PO T e A (B (E¥MED

PN 2 ZRG 708, B PEAL R E H 42 2020 4 0 WA TN ], 2021 4F
DYEYSpie-e iR

(2) WY ARF TN 300 i F i i T 00
DN LN b

T B BB M A B A A AR, 32 0 A i DA S B RO B Ak 2R
A LRGN L AR i R WP RGN 55

MER ARG SRR 1R E N R A I S Bt n -

Wz JIIT

WH 2013 4E 2014 ¢ 2015 4E 1-4 A
AN N 9,825.88 11,810.00 3,429.45
TN A 7,233.24 8,338.97 2,837.25
FAE 26.39% 29.39% 17.27%

AFIEE ZHEHRRR, 782 O M BN T Zh 58 T ARy (i
He, AEAE NG R, SO EAN TR ) Ay LT 65%; MR¥ETITIA A, 2014
AR W BN T A ) 37 F >R 2 2.0 /200 NIRRT, A FIAEZ 1T
RIS 3. FIN, AFfEt2HER R EERY, SVFZ UL e kAl
B TR s SRR R, BEEA . HArKMSER T REmsg
MEGRATIR A ], RINEXIEREATR AR, WYX A FHL AR A, R
IMSTHEHL S EIT ZIERPLBEATIR A, KESEE T RAR, FII
W B EARAR, ERPIESUEATIRA R, PHLESRE TR AR, HERE
QINLAEABR AR, —=3KHE (B0 BHEATIR AR, SHLRAARA R, FH
BT, M TR, (B A TR WM B L N R AL BN
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P2 AR 55, FEREER ), A w] A OGN P T B AT R S 85% LA
o

LUEAR T 0], FHLIR 2 AR 4G K T B Bl As 7 Wbk Jg a3
P DMV AME Bk get, ik E B sh Bl i el 4.242, i ik B
KRG 548 Ji AT I EEAE DU Ko DUET-HLRI SO REAE AT JiE, 4RI
s MP3. MP4 FIHIRLINRE TR 2 BARTHUA RO 0, R 2 AT
PLH BT AR 2700 JB. A JR8EEN, W 4G B THUA RS R L, AR
KT FHR R a0 2 ha s FEsl L s Bkl o SR I, S A RE BT
PURE P BRI B 20 sevh B, F-Pay sk 22 1 5,

LAV B, 42 P A D P R R R HERE H 1Y) i, R
T AL I RE B 12 B R DUV A I 2R, R AR AOR 42,
SR RE S T E I BORSE it  BEE AT SO S I, M7l 4%
ey BREtL . WREA P RRTASR SO I B e . T BEE LT BOR )2 N
TV, R ML BN SN oE . AMUER PR R L. 1
N A E L VRERRE TR IR SE RAEIATE I RS i syl R4t
N YREN N T3P R Gt BOKBEBORHL, i HAER R RS SRS, HhH
i, AR R FRORME RG . EMRGE, AKBETCR LIRS HR b
I o ACRE A UBRGB T B O T A o BRI DY AR A I A
EFHAL30 B ey, MU RO LS50 B UL, SRR R A A A
R pLIE 6. 2014 SFREFG 5N 1200 2, ARRTGEF 1
5%, “VIYREANET RO LUK AR FUL 60 &, S A BBk i 30 St
S TR SRR 2 D 2 Ty

2014 TFHHE o, EARA4mnPL EAS O ATLE BRI K GS 1.5 1408, T
BUKBEHNL COLEGEAR 4 2K BL R 25 DA LR i T & e PR W FEE R BIN 7K 1
i 1.544, 2 A 5T FHUKBE AL (A RRE S AR RS, T K I B
72 4 mmb) EAS ORI, BT A RIE RS ARE, & BE A R A
R ) B T G 1038 7 HBOR dE N RPEAR BRI B, 2 A A
AR, JEEnT IR KR 5 . ASKITAL, 6F 2015 ARSI T,

LU IR I R Ml S5 A X i 23575 B8R, 2016 4F nl 1 i
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TRGITHRAT AR W LB S (FE50

AT BRI 20% /A, Al FIAEZ A T gt gt — 204 T, Tieh 2017-2020
R AR 8%, HAACE NN I B W

WAL JIoG
| 20154E5-12 4 | 2016 4F 2017 4F 2018 4F 2019 4F 2020 4F

i %(IK G;ﬁ 387,556.71 | 624,000.00 | 748,800.00 | 898,560.00 | 988,416.00 | 1,037,836.80
] 160.00 160.00 160.00 160.00 160.00 160.00
Zﬂé S 6,200.91 9,984.00 | 11,980.80 | 14,376.96 |  15,814.66 16,605.39
;;H? %K G% 96,381.99 | 126,000.00 | 132,300.00 | 138,915.00 | 145,860.75 153,153.79
2; HA 210.00 210.00 210.00 210.00 210.00 210.00
M o 2,024.02 2,646.00 2,778.30 2,917.22 3,063.08 3,216.23
1 %K Gf’% 311,365.00 | 520,000.00 | 624,000.00 | 717,600.00 | 825,240.00 866,502.00
% Ly 100.00 100.00 100.00 100.00 100.00 100.00
] e 3,113.65 5,200.00 6,240.00 7,176.00 8,252.40 8,665.02
Fit 11,338.60 | 17,830.00 | 20,999.10 | 24,470.20 |  27,130.10 28,486.60

2) EN AT

NIRRT K, B MRV BE I i 44 Bo, BB AR 32
TR AMEL TR 2SS AP 20 PrNd, DyFe S5 LAk, T4
B, A Brm A RO DR — 20 BT FIARERIG O R 57 i A O IR
5, AETIIN A L RN o LA o e 9% 42 R RSBk P 30 o % N
T R 2w N AR TR R LA AR N A DT LB O

FLRGTHEAE -

BV AR BT F -

BT )it
TWH 2015 4£5-12 H | 2016 4F 2017 4F 2018 4F 2019 4¢ 2020 4
25 0 A
. 2,790.41 | 4,492.80| 5,391.36| 6,469.63| 7,116.60 7.472.42
EHAA KL
NS X
i?%iﬂﬁ%ﬂ 1,214.41 | 1587.60| 1,666.98 | 1,750.33| 1,837.85 1,929.74
H )b KN
%%ifﬁﬁ%” 1,556.83 | 2,600.00 | 3,120.00 | 3,588.00 | 4,126.20 4,332.51
HEANT 635.57 1,176.00 1,468.32 2,076.90 | 2,782.08 3,060.00
Hillig 2% 1,676.95| 2,733.72 | 3,262.65| 3,564.99 | 3,730.45 3,889.70
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it

7,874.20

12,590.10

14,909.30

17,449.90

19,593.20

20,684.40

ik

PRI B 7 ISR A SR A £ F) 436 % Rl 90

P TEZ T IH S L3k AL Bl Al 9 LKA 9% T 5 o K L3k

TN T 9l A5 MR D Sl P8 5 30 28 S5 N FRBE LR JEA T T 5 77 IF e 28 2 IR A

il s 2 FH ot
Hfr: JIG
TiH 2015 4 5-12 A | 2016 4E | 2017 4E | 2018 4 | 20194 | 2020 4E

#r1H 345.80 | 53350 | 54537 | 54537 | 545.37 545.37
K HL 340.16 | 53490 | 629.97 | 73411 | 813.90 854.60
TNk 680.31 | 1,176.78 | 1,511.94 | 1,615.03 | 1,627.81 | 1,709.20
iRl 3.40 5.35 6.30 7.34 8.14 8.55
R Bl 12.47 19.61 23.10 26.92 29.84 31.34
oAt 29480 | 46358 | 54598 | 636.22| 705.38 740.65
&t 1,676.95 | 2,733.72 | 3,262.65 | 3,564.99 | 3,730.45 | 3,889.70

3) e b KBt i

RSB N GR AN HEERL, B2 17%. MOINBLE RS T 4E 4 @Bl

T ORI S O BN, Bl g)

A2 5%(R B BRI N T%) . 3%F1 2% 114 .

LSt UL BT, BB S N B I an R R A
¥fr: ot
Wi B & 20154E5-12 A | 2016 4E | 2017 4F | 2018 4F | 2019 4E | 2020 4E
Ik e R B 43.89 68.59 79.96 95.21 107.33 | 112.70
A PN 21.94 34.30 39.98 47.60 53.67 56.35
7 206 BN 14.63 22.86 26.65 31.74 35.78 37.57
&t 80.46 125.75 | 14659 | 17455| 196.77 | 206.61

4) BT T

WA T ARSI BT, iRt (RS, R, B IA

YA o VAl N DR Al IE & 1R 2 U8R KT EAT 100 M, 42 I e 5542 5 9 UK
oA, IERELE T RIZR AN 5 KPG8 R B D = A -
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© T ARG T R R RIS PR A K4 S AR —
B, HOR VO AR B BT e T

@ B WA DT H AT IR 5 AN AR R P AR AR I BB R S 2R 1

PrIHHME .
@ XHRFF . EWRY . TP AP F 4 S S G O, L9 T
LRE KT

29t A Lo, A I A R P -

A7 JIo0
WH 4 | 20154E5-12 H | 2016 4E 2017 4E 2018 4 | 20194 | 2020 4E
PrIH 2 1.08 1.08 1.08 1.08 1.08 1.08
et 4.54 7.13 8.40 9.79 10.85 11.39
ZEIR 5.67 8.92 10.50 12.24 13.57 14.24
N 3.40 5.35 6.30 7.34 8.14 8.55
PEg i 43.09 67.75 79.80 92.99 103.09 108.25
Ji U 9k 34.02 53.49 63.00 73.41 81.39 85.46
VYN 1.13 1.78 2.10 2.45 2.71 2.85
bR 2 56.69 89.15 105.00 122.35 135.65 142.43
At 149.60 234.70 276.20 321.60 356.50 374.30

5) & BELok T

EELRRH E R N G A CEBE BN AL0RSED . IR WA 2k
ZENER . VR FrIH R BLE AL g A . PRAR N S A I 1
B IR HIACT- AT T 208, 45 R e 55 222 9 P23 I R, 0 L T R 24
Mk R BR HIZRY Ja 25 25 18 H A 32 10 -

@ N T8 A 2R A /T BEES T T E N 1Al BT 38K 4
KNG UL LR G TS E 5

@ FrIHZ W B L IUAT 1) 5™ SRR P SR AR 1 B0 R 5 25 15
PriH=RA5E ;
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@ XIpAB . WA T B AHAR S 45 Sl S5 B K D, 44
T E GRS HIE.

25 LA by b, B2 TN AN R TR

BT S0
TiHA# | 20154£5-12 A | 2016 4 2017 4 2018 4¢ 2019 4 | 2020 4F
fift & %% F 1,208.66 | 2,139.60 | 2,519.89 | 2,936.42 | 3,119.97 | 3,275.96
T % %
ot 3 206.02 291.06 320.17 384.20 461.04 484.09
2
AR 25.00 25.00 25.00 25.00 25.00 25.00
Prid 2% 28.66 42.99 42.99 42.99 42.99 42.99
i & 1.02 1.61 1.89 2.21 2.45 2.57
AT T 12.32 19.38 22.82 26.59 29.48 30.96
ZENR 8.14 12.79 15.07 17.56 19.47 20.44
VAN 17.27 27.15 31.98 37.27 41.32 43.38
jk =
gg‘ﬁ # fr 11.34 17.83 21.00 24.47 27.13 28.49
AS
VIGER 4.54 7.13 8.40 9.79 10.85 11.39
i 4 22.68 35.66 42.00 48.94 54.26 56.97
EERRE e 4.97 7.82 9.20 10.73 11.89 12.49
HEv5 2 2.44 3.83 4.51 5.26 5.83 6.12
3k 8.61 13.54 15.94 18.58 20.60 21.63
THFE 14.74 23.18 27.30 31.81 35.27 37.03
73 Ry 0.11 0.18 0.21 0.24 0.27 0.28
2k
HAth 79.37 124.81 146.99 171.29 189.91 199.41
K fr
5.56 8.34 8.34 8.34 8.34 8.34
2 H
o e % =
5.89 8.83 8.83 8.83 8.83 8.83
PR
&t 1,667.30 | 2,810.70 | 3,272.50 | 3,810.50 | 4,114.90 | 4,316.40

6) i 55 2t Fi

WA 55 9 — R B R AR A FRLE . IRAT T8 S5 0 . R VP A
FAEH, 2000 VB T AL BB 95 RS T 1,500.00 J3 0. ARV, RS Y]
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KRB N B B g MR G, A AORZE WA RFEET R, IFAR I Al 9%
SR HE DY . XA BT SR KA b, R BT H R S
AR I A RS o MAEA KP4l ¥ 5% T 9% g s ARAT A7 S5 AR R
P2 AR AR BRI R, ARV AN BB A7 AR AL, A
2 B AT R155 A A AN E PR 28 o

e LA By AT, W55 B U TN AN R R s

P JTIG
WHEAMR | 20154E5-12 A | 2016 4F | 20174F | 20184F | 2019 4F 2020 4F
AR SCH 67.90 130.95 14550 |  145.50 145.50 145.50
it 67.90 130.95 14550 |  145.50 145.50 145.50

7> PR P
T A R 7R TSR 4, 67 AL e A
LB TTESRIOB K, FUR AT B, SOAKPA R T4 8.
8) # Il A Fl

ERAIECEME MO T2 Z BURF AN s 20 A2 H D Ak B 5 93 7 B R A
WS o TR AR H ARG EET, T AAS OO A AR T o

9) BB

AR ] SR 45 i Jmy O T Sl s s AR i b e A3 B A A X il R P % ) C L
Fipa[2009]203 5, W HITEEZ 15%H) mHT BRI B B A . B RAR
BONEH B AN, (7 2012 4F 11 A 12 HE =4E), S b AR AbAE 15203 5wl
DAHRIRE SRS, MOAR IR VPA , AR B Al B AR A MV AIE TS B S5 4k 23815 DA e I HF
4, TERZ 15%1FTAA B .

ARAEAH SBICBOR, ST BORARNE PRI 9l F AT N o 41185, 4845 o4z Uk 2k
WU 60% 4T ER, (H s i AL S CENED SN 5%0. 228 0tLL_Eor#r,
FITASBL 2l HI I an B & 7 «

Az JI7G

TiH &% | 20154F5-12 H 2016 4F 2017 & 2018 & 2019 & 2020 &
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G 114.92 131.69 150.12 167.05 176.77 170.60
Hit 114.92 131.69 150.12 167.05 176.77 170.60

100 FrIH S FIE

ARV R ] 5E 55 7 SR by R las s . A MR TR
VST I ] 58 55 7 FE O PR FEE T Al [ 52 B 7 i L, DL S AE SR H]
KPR G DEATE SO, TR I RE B8 3T IH % b s v B2k 5 S0 IR
=[] 58 B S AT IH AR, T 0™« AV 3 Bl T A3 15 A 3 K i 100 9% 7 DA
L5 R A A T A TN

WA 2 FIHUAT I B8 USRI SK P EE 4 B vdal . LU A R IH A IR
ARG N T IH < WA S, KSR E B IH L PR O
AR IH . MRS AT .

LS LA L b, A IF S RS TR A R R Pk

A7 JIo0

Ti H 24 7% 20154E5-12 A | 2016 4¢ | 2017 4E | 2018 4F | 2019 4E | 2020 £E

£ 12 ] 58 B4 IH 370.79 | 556.19 | 556.19 | 556.19 | 556.19 | 556.19
G E 24 IH 475 21.38 33.25 33.25 33.25 | 33.25
PR X 5.89 8.83 8.83 8.83 8.83 8.83
A7 F I8 5.56 8.34 8.34 8.34 8.34 8.34
At 386.99 | 594.73 | 606.61| 606.61| 606.61| 606.61

11) Eis 4 il

BIE T IINHUR 15 A AEAN SR J B 55 5 AF N, NHERFIE R 2E

it BTN B IE T BE <, RO ORIF AV R SR 205 B8 ) P il KR B8 < TN

B GEAHI 1 e EAZ SR AT AR H S PN IE R 5, e BN REAT S B AR,
oM AR B NSRRI A (0 S B R 2 T R RSB
JE e R AT IS

BRI A= T EE VA S VA

I

T BB B =0T B A7 BT+ R I BAS

M
/
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BTt = A BUBA B3 1T % <2 ) e o4

IS TR F=7 M SN S B0 I AT 5 J] e

Forb, DGR T B RE RSO S LR B 22 A A DR A e

K A

I

A TR IR = A I AT AT T A 4

Forpr, AT SRR N R AT SRt A AT . AR < A
PG GE AR R (R A A R S5 R T

LSt UL BT, B IE W ST R R TN
BT, JIIt
2015 4E

i H FHHEH 512 i 2016 4E | 2017 4F | 20184F | 20194 | 2020 4F
=S PN - | 11,338.60 | 17,830.00 | 20,999.10 | 24,470.20 | 27,130.10 | 28,486.60
BV A -| 7,874.20 | 12,590.10 | 14,909.30 | 17,449.90 | 19,593.20 | 20,684.40
AF I A - | 9,452.47 | 15,297.52 | 18,143.48 | 21,295.44 | 23,800.26 | 25,120.60
e H B
iiﬁa 5,886.04 . ; ] ] ]
B
e G L 4
Bﬁﬁjé -| 2,933.78 | 3,562.44 | 422519 | 4,959.21 | 554253 | 5,850.00
Rf =
JEEAT 20 K 733.66 862.34 | 1,021.18 | 1,195.20 | 1,342.00 | 1,416.74
IV 90 K | 3,641.44 | 4,396.44 | 5,177.86 | 6,033.75| 6,689.61 | 7,024.09
INZRLLE 30 K 880.39 | 1,034.80 | 1,225.42 | 1,434.24 | 1,610.40 | 1,700.09
g -| 6,428.49 | 7,786.41 | 9,198.82 | 10,753.92 | 11,963.74 | 12,590.75
T = 5L
N - 542.45 | 1,357.92 | 1,412.41| 1,555.10 | 1,209.82 627.01
Hé hnn

12) GEANE S T

AV A S HE T AL RE SO AT B A RN 1t 3R A T A F R i L T A
BEA% S A P 8 R P IR R B LR R SR R R AR, T4

VAT [ 5 B 7 1 0 ST SOE R R o e 2, S SR M S S AT e
T BNVE HPIRDUAH I, 37 R BEATES BRI A K IS B Rl e ]
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AL AR A8 BE T I i IR SR B 0% SCH  ARGE BLAT AN ISR AL R 9 e R
SRS I R A AR 1R S Y REAT AR T 5

29 A Lo, BEAPESCH IR N R s

AL S0

i B & iollg ;ﬁ 2016 4E | 20174F | 20184F | 2019 4E | 2020 4¢

A7 ] 5 B8 R S 113.90 176.59 73.98 78.23 | 21397 | 142.79
TG ] 5E B S 100.00 250.00 - - - -
0 ] 7 S S - - - - - -
RO H S - - - - -
A KB SR S - 33.00 - - - -
it 213.90 459.59 73.98 7823 | 213.97 | 142.79

13) Ak B I 4 2R 1) G

29t LA B A IR, R Y A Bl IS N R P

BT JIIG

TiH &% | 20154 5-12 A 2016 4E 2017 4 2018 ¢ 2019 4¢ 2020 4¢
=S PN 11,338.60 17,830.00 | 20,999.10 | 24,470.20 | 27,130.10 | 28,486.60
b A 7,874.20 12,590.10 | 14,909.30 | 17,449.90 | 19,593.20 | 20,684.40
FolkBi g 80.46 125.75 146.59 174.55 196.77 206.61
I ' ' ' ' ' '
A 149.60 234.70 276.20 321.60 356.50 374.30
Y 1,667.30 2,810.70 | 3,272.50 3,810.50 4,114.90 4,316.40
W 2% % 67.90 131.00 145.50 145.50 145.50 145.50
Aokt A 67.90 131.00 145.50 145.50 145.50 145.50
il . . . . . .
EALFE 1,499.14 1,937.75 | 2,249.01| 2568.15| 2,723.23 2,759.39
BNV AN
A
AL
H
ZAIMEp ST 1,499.14 1,937.75 | 2,249.01 | 2,568.15| 2,723.23 2,759.39

/;\g N ?E_%
E; Rpy 114.92 131.69 150.12 167.05 176.77 170.60
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TR 1,384.22 1,806.06 | 2,098.89 | 2,401.10 | 2,546.46 2,588.79
hn: $riH 375.54 577.56 589.44 589.44 589.44 589.44
hne PR 11.45 17.17 17.17 17.17 17.17 17.17
jJu: %U;%\
*OH > 57.72 111.31 123.68 123.68 123.68 123.68
(1-T
VR E.Jé
N 542.45 1,357.92 | 1,412.41| 155510 1,209.82 627.01
iy
Jk: WA
213.90 459.59 73.98 78.23 213.97 142.79

P
o4

‘f H 1,072.57 69458 | 1,342.78 | 1,498.05| 1,852.95 2,549.28
IJFIL@YJ[‘L

(3) RS P K T2 BB U

KSR B A, BERERHR 2R % LA R 2 S e -

P =

" (r—g)
s

><(1+ I‘)

r: Jrgix

Ry KEEIE—4Ell F B4

9: AKEIYIHIE IR

n: WRATHIN Y] S R 4

1) FREENITHLARAL H bR BEAS 5 S HE AT -
2) JKEEHIME R

FIBEC, g NE.

3) R IR SR n S8 A b D0 e R B

ESUSLE SORGE

AP K
SRR 2 5 75 ZE R SO, R TR G 45
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PEAS PR I B S A SR 8, HARI g 7 B AT, 35— 0%
RGBSR ST LRI U 56 o8, R e

ST A 5 42 IR 2 5 ) H 34 & R A 2,547.58 J7 7G.
(4) B TR HA 1] 1) i B 20 o
1) HTEL AT 1 1 HL

Prol B iZ 5 TS 0 AR DR R — 20 i TP AN i 25 3% F ) AL B 4
WATIAEARY, WA AR 42 ANV G0, WAOHH I PR 4 300 5058 IR T2 350 W8 AR 1k
A (WACC), HHEARWT:

WACC = K, x—E— 4 K, x({1—t)x—>
D+E D+E

A
WACC: JIBCT I BEA AR ;
E: BRIz E;
D: K5 iiniii;

s AR BEAS A s
Ka: 5155 BEA A ;
t: Bl AL P A BB

INBCFEY BEA A WACC 522 30, B BEA AT Ke 2 8 I B A 17
K BEA B = 2 A (CAPMD A5, T AT

K, =R, + BxMRP +R._

A

s B aR BEAS A s
Re:  Jo XU
B: B FR G R AL
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MRP: 137 X A
Re: AP 5 RS 1 45 2R 40
2) o ARSI 2 2 T e

IR {57 A 2t 438 5 A A A T ARSI DR A 5 AT I AR BIANBE S A 9 XU AR
Ny FTRLZBS Ao MRS Wind BEIHARGEIT IR (M5 6L, BT DLBRATTRE FEREHE H I
IRATI, 100 4 LA BYI E GOR a8 A 1 SEAT B 0 o B i K o 2e0iii%
I A AT TE KU 23 % Re y 3.35%

3) ARG RHI 5T

BRRRHE I RGE RGN RO ST A T
B =[+@-t)xD/EJx A,

Arps

Bu: 1M S5 HLAT I Betas

Bus JEMISALAT I Betas

e P A BB T BB

DIE: HVF fH B8 RE1Y F b A 44

MR LA AL 5555 1L VRS Sl AR SE &l T T A\l B &R
BORMG S AAR 2R B AH. EENUEZF T B, Efe - HRM Eae, BE
AT B RO, BTG, A A R EALA B BLZ4]
2R [FJCATAT Beta R 2IE AT 2 H AR A RJCALAT B AH

FARER W%

000795.5Z KIENIE 9.51% 0.7804 25% 0.7285
002057.5Z AN R IR 0.71% 0.7013 15% 0.6971
002352.5Z URECS v ) 6.08% 0.7988 15% 0.7596
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300127.SZ TR AR 0.00% 0.8302 15% 0.8302
300224.5Z MG 2.86% 0.8762 15% 0.8554
600330.SH Ry 6.65% 0.8115 15% 0.7680
600366.SH TR T 2.31% 1.0285 15% 1.0087

FIME By CEECT-ED 0.8068

TSI A AT R AT 55 T 3 W M85 DAty 18 Al JBEAS 4 R e i ELAAAR T
HAE B RS DIE B5€ . BEMARISCPPAL SR UE H AT 1 P A BUBLR

15%.

R B € S BB G RGN REOHE AR -

B = [1+ (l—t)x D/E]X B

T H 4% 2015 % 5-12 A 2016 4 | 2017 4E | 20184F | 20194F | 2020 4E
1145 LR 0.0997 0.1216 0.1216 0.1216 | 0.1216 | 0.1216
BE L 0.9003 0.8784 0.8784 0.8784 | 0.8784 | 0.8784
IRETES 15% 15% 15% 15% 15% 15%
Bu 0.8068 0.8068 0.8068 0.8068 | 0.8068 | 0.8068
BL 0.8827 0.9017 0.9017 0.9017 | 0.9017 | 0.9017

4> MBS v

F T L RS T AN i ELARDS 35 PR T 3% 0 — T 1, g S0 e
I HAE T A7 AT LA AR LUK, Iz she BEAR K o — Dy, H i
S BEAIIH R BN FE AT A T 30™ % (08 1 b0 L [ A T 37 B BRI 28 1)
FeAT e, DAk, BRSS9 S BSOS A AN BAT A5 B s A
Az, AT D 8, T SRR BRI A n] L E REE R o Hr
Py S i A 215 DRk [ e E % i 3 A9 DX i 3 5 R P 56 [ s 3 i o f XU ik

WA, HEA A
Hh R T DS i A1 =5 P B S 11 37 XU i A+ [T 22 117 35 24 Tl

@ 5 [ e 2 i b A i

5k LB 2 i 3 A i A =5 [ e 2 T 3 it 3-S5 L JE KB A 2 56
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5 FE T W A R 500 5 B AT I AT, Fr 500 FEBCEC KT HEpE
422 http://finance.yahoo.com/; 36 [l JJo KU AL fii 6 DA [ 10 4 30 [ 3 20 S i 2
Foos, HARARUET Wind B TR S 3RO B AR

@ B T A

R FE] B BB P LA AR It 1508 3 IR 55 2 W) 2 A1 B 5T 55 VP 2 Bt AU
ML BT ICI G, 152 R B T AN

A5 5 [ P 52 i 3 DRSS A7 R R 5 T 4 1 4 s L Bt (R it b, 545 2
DAL HEAE A [T 3 KSR A A 6.60%

5) AMbRF 2 XU T 4 A B

APV 52 PR 8 5 28 B R AR AR T [R1A kAR R 52 U 520 R 3%
T ORI ENB: @D LaE iRl @EZ ™ itk kB @
ANV NESS 7 S ) o0 A s @2 7] A ERE B PERINLE] ©F B
LIANTE 1 OANZE A, @R EE% ) LA R HIHH G @ 55 KUK ;
TR POREE S T AU

RE IS EIRINE,  JATPREASUCOP A 18 Sl DR 3 I R 4 5 A 3%
6) FrELR I,

O AR TEA A

B B S BARAB G BEA AT 3

K, =R, +3xMRP+R,

T H 22 #% 20154E 5-12 A 2016 4 | 2017 4F | 20184F | 20194F | 20204E
BL 0.8827 0.9017 | 0.9017 | 0.9017 0.9017 |  0.9017
Ry 3.35% 3.35% | 3.35% | 3.35% 3.35% 3.35%
MRP 6.60% 6.60% | 6.60% | 6.60% 6.60% 6.60%
R. 3% 3% 3% 3% 3% 3%
Ke 12.18% 12.30% | 12.30% | 12.30% 12.30% | 12.30%

@R NINE SOLAF NG ZN
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DA EAE H RS RE R AT BTSSR 0 5.82%, K Lk g S E AR ALY

BIRAR AT A K
WACC = K, x—E— 4 K, x({1—t)x—>
D+E D+E
WHBM | 201545-12 5 | 2016 £ 2017 4E 2018 £F 2019 4 | 2020 £

fids LA 0.0997 0.1216 0.1216 0.1216 0.1216 0.1216
Bz b 0.9003 0.8784 0.8784 0.8784 0.8784 0.8784
T % 15% 15% 15% 15% 15% 15%
12.18% 12.30% 12.30% 12.30% 12.30% | 12.30%
5.82% 5.82% 5.82% 5.82% 5.82% 5.82%
WACC 11.50% 11.40% 11.40% 11.40% 11.40% |  11.40%

(5) JREEMIRHT B4 E
TR BRI BV W PAT ) o 2 DA T 22 3URA E -

D
D+E+Kd x (1—t)x S E

WACC =K, x
K, =R, + BxMRP+R,

p=1+@1-t)xD/E]x A,

EitE ek fi, D/IE. E/ (D+E). D/ (D+E) ¥4 HbrAal ER ARG #)

AR S E o

FATHAR AN LU S K SMTIL r 4 11.40%.
(6) L5 HEE V445 R

M IR TN A B i e ATE S T DR 2B A T I L, AT A5t Al 2235 1k

e E A 19,198.93 UG, THEEEREN T

AL BT
2015 &
B &K 512 2016 4F | 2017 4F | 2018 4F | 2019 4F | 2020 4F €]
ik H i
- 1,072.57 694.58 | 1,342.78 | 1,498.05 | 1,852.95 | 2,549.28 2,547.58
W40
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2015 4¢

Ui H 2 %5 512 A 2016 4E | 2017 4 | 2018 4 | 2019 4F | 20204F | sk&:#y
i 0.33 1.33 2.33 3.33 4.33 5.33 6.33
& 11.50% | 11.40% | 11.40% | 11.40% | 11.40% | 11.40% 11.40%
Pl &5 09641 | 0.8812| 0.7910| 0.7101| 06374| 05722 5.0193
ProfE 1,034.10 612.09 | 1,062.20 | 1,063.76 | 1,181.12 | 1,458.69 | 12,786.98
WAE AN 19,198.93

3. HABE =M A FUE Rl & KXo it FE

WK 3 PN S R L X AL 8 PR R AT I, B AL EE X I R R

DIHRIP AR E LT = AR e G, T R E MR . AR

PRGN B E] oAb PG FEE F A7 AR LT AR

2t

==

ﬁﬁﬁﬁlﬁfm

ANV T TR R, TSR 27,800.00 Jooh AT IR K, 5
HEFEAE TS Hofh B LT & 7% B A B 22 ] 423K 1,000,000.00 J6 F

SRS K oAb

St 2 S

VAORE &3

HEHIBL 4 1,256,383.66 0, 3 4E AT 1580 % 17 K-

14341 2,078,202.17 Ju, SACKRZENS T e T8« Al R K Js e

410,669.51 JG, {H 185,034.31 G, H kK

2=

L =

M55 IS s N A K R

1,212,719.73 JT N NAS I & A LREK S AR A BN S oK. FIRIESE LT
AT AL PR (& v 3,126,201.06 TT .

4. WEEVHESR

(D AR B T

B=P+C,+C,+E

=19,198.93 +312.62

=19,511.55 G

(2) ARSI E I 2

BOE VPSR R, BRI ETSS KT A(E 4 1,500.00 J7 G,

(3) AR AR i E 1 TH
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MR DL VPl A, e R B O B AR A A 2 O BN -
E=B—D
=19,511.55-1,500.00

=18,011.55 J It
I, ERESHEARZ FRMEEHNSEERENRI 2 AR 24
(—) PP KIS

RABEDEN AT A RAE Sy R ARAT BRI 24 5] B VAR ALAL LI DPAL 9 4 GE 15 70
RSN S5 BERSUETS, HEPP Al BEAIE 154 50 NO.110210141, WEF# 57 Mk 4% %% it
UEF 45 ) 0100014005, #%52ZEH0)5, RAEIOVA LI H HBAAT T 3% T
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AR TCAFAAG A7 P Ak T30 50 T R B AR S F R AR BB e 77, 40 B4
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MPATSE KT, FERF AR SR AP R AN RS |, & 3 B BAHR B8 Az I Hb
FR A T 378 A B 5 SRR A H AR iR e 3k

2. =AML

(1) TR
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SEREARIS R B T2 N 5 AN [ U 1) R WA SO Lo P T AN R 25 %
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i, 2014 48, 2x[H 22O K BEC BN LN Uk i 32 # SR R 20 2.0 /e AR,
ERAHAEZ A 20 I I A A8 S U3 B

(2) FARH:

S8R BRI A BE 7 I S M RHAE 25 oM K T Al FEUTL B A 40 505 P A 0
270 BERER AL TR R i ST SURG 00N vt 7 J6 2 i A BT S 7 it o
TAEAT AT LA, bR BET A LSC B A8 ] BB N R AR, AE 25 oA
PIIAT B CR S, IR BHLRENBA T VPIE D “ LT 7 bk 7

HEHGRFE A RO RE 5, P 17 TE R ARG b db U R A
(HEVERDRE A SRS ST SLILY 55 9 TS AT LA 5 By Cmims it
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FOIGEAR RS, DR i i

(3) AL

TEHERH R 2 B ) 56 5 T VT S BRI K B AA ) 30 R4, 2 AL S
B SERAREA RT A B NG, JFT 1999 SRR AT i
YA w4, BAFE WA 5 el . S @i, R
O T —Ems. MENE AR, ST TR, e A SR Rgs
SR TNV ST RAET, FEREANVFER N SR BN 5™ My IR, 4 5 5
M AU AR T NAEBT I, BERERHSANAT SR RE T 58 A7k
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(—) TEPAEBTHEARFRAF

FR s R A 2 VM= 45 B | LR R 87 7 (2015) 01519 5 # vH4Rk i, #éfkoc
P e A PR A S — B I S5 IR RN 2878 B R A B 0

1. W&R& 5 Hr

(1) Er=gE kbt

SN, AR ICIEI BT 45T

A )it

201544 30 H 2014412 H 31 H 2013412 H 31 H

WA

X =4 & =4 &8/ Tt
BT 71,651.01 95.46% 34,516.96 91.94% | 57,986.22 | 94.52%
emste 1,384.80 1.84% 8,625.05 22.97% 21,297.23 34.71%
IDELY S 14,033.20 18.70% 7,911.68 21.07% | 26,769.24 43.63%
ToAT I 27,281.40 36.35% 672.04 1.79% 248.52 0.41%
Hopth B 56.50 0.08% 5.83 0.02% 1,604.06 2.61%
1755 22,504.20 29.98% 5,694.75 15.17% 4,679.93 7.63%
HAh i sh v = 6,390.91 8.51% 11,607.61 30.92% 3,387.24 5.52%
e |37 k=) T 3,406.57 4.54% 3,025.57 8.06% 3,362.67 5.48%
SE Y 2,406.42 3.21% 2,745.39 7.31% 2,914.85 4.75%
AT A B B 381.86 0.51% 144.53 0.38% 289.72 0.47%
HoA A sh Bt 7 618.28 0.82% 135.65 0.36% 158.10 0.26%
=Rt 75,057.58 100.00% 37,542.54 | 100.00% | 61,348.88 | 100.00%

WEARTCAE R P2 LR Bl 28 72 o 3, A N KA KA . el AR Je
— R, WENG S Bk 94.52%. 91.94% /% 95.46%, JAEVTEN R AR
5.48%. 8.06% 5 4.54%.

D Em%s
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HHE 20154E4 H30H | 20144812 A 31 H 2013412 A 31 H
M4 0.47 0.01 0.47
BT 1,384.32 8,194.34 1,296.76
Fopth Bz Bt 42 - 430.70 20,000.00
it 1,384.80 8,625.05 21,297.23

A 20154 4 A 30 H, Tt m%ESRFE 2014 4K % 83.94%, + A
AL TR AT K. 2014 4F2R, TR M4 2013 K T [% 59.50%, =25 A
Z AT AR T SCAT DR AR S K XS S 5 A TRRIE 4

2) KK

BT JIIG
TiH 201544 H 30 H 2014412 H31 H 2013412 H31 H
UK 17 4% i 14,771.79 8,328.09 28,178.15
/N Qi 738.59 416.40 1,408.91
WK i i 14,033.20 7,911.68 26,769.24

#1F 2015 4 4 J] 30 H, mhAk ook B SO s IK 47 14,033.20 Jt, ¢ 2014
AR BT 77.37%, FEJHEP R 2015 FmBHIEM R A 755 #I B I, iR To &
e m RHEOL Rk 55, BB BTy R, NOKK&AAE N E T, 2014
SEAR, BERICIE N O IK T AN 7,911.68 J1 G, % 2013 4FK R % 70.44%, =
i DR R A [ 1) e R A 5 7 B 1 B

WA WIN, BT IR (b2 VHEI Y R e 1 A i) 5% 7 D v
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3F44F 50 50
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R 2015 4 4 H 30 H ., F2IKES 73 Bride e Hm b SOUGR A K HE 2 fi L

Bfr: JII0
20154£ 4 A 30 H
Mg TR T SRR
/N 2%
&8 E )
LAEDI 14,771.79 100.00% 738.59
&t 14,771.79 100.00% 738.59
2 2015 4 4 H 30 H, WhARToAE SR 2T T 42 - R
E INF ) “ 1
AR TELAR | o > | g | PVIREES
E3 ]
w1 ERERE 6,191.45 14EBIA 41.91%
B2 SRS 2,343.74 | 14EUUN 15.87%
RN PR A TR AR | JERIE 903.78 1A 6.12%
RN R AR A PR A A AERBLE 817.99 14D 5.54%
T T R B AR A B F ECERE 369.87 14EBIAN 2.50%
&t 10,626.84 71.94%

#2015 4 4 J] 30 H, iAot 12N SORERIKES By e — DL, E20R
FAT RIS S A1 0GR LBt SR 2, SO P A

3) Ak

¥fr: ot
143 201544 H 30 H 20144512 A 31 H 2013412 A 31 H
—EDIN 27,281.40 672.04 248.52
3 27,281.40 672.04 248.52

Bl 2015 42 4 H 30 H, AR To/FmAS kK% 27,281.40 J1 G, #2014 4F
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AKH4N 26,609.37 Ji7G, FEJFNZ 201544 H 30 H, EHiAa FE8 %A
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AKX 27,229.41 J7 76, EAREMRWT:
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A IR Y R 27,229.41 90.81
4) f71%

WH 20154F 4 H 30 H 2014412 A 31 H 20134F 12 H 31 H
AR 2,461.63 1,765.89 748.79
TE= 14,457.72 2,825.23 2,345.43
DA 5,584.86 1,103.63 1,585.71

it 22,504.20 5,694.75 4,679.93

AW, WA 0 R AR R 77 A7 i . #2015 4F

4 H 30 H,

BT ME 22,504.20 776, B 2014 SFE AN 16,809.45 J5 oG,

FR R 2015 4 2 JI 1 H, BhATeiES miB AT W R A F Rk e
77 It AT okt 4% JEOIK T s A ) A e AE A B - 2014 SRR, A7 B IK T i 5,694.75
Ji76, 2013 SEAR/PE BTV, BRI R NRE TSI T, K mRh e
JRA AT B R UG RGN S AR

WEAR A ¥ 2 VUK S 88 7 i IR SE B il v 4 T 2 B E HE &, A
2015 % 4 H 30 H, AN AES IR LW T

Bfr:
A In&H PN G
TiE 2014% 12 A 31 H 20154 4 H 30 H
iR A | #8 | Hith
JE R R 104.01 4.33 108.34
E7= 0.78 413.71 414.49
77 R 268.25 0| -21.50 246.75
& 373.04 | 418.04| -21.50 769.58
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5) HAtli st

HHE 20154E4 A 30 H | 2014412 A 31 H | 2013412 31 H

TS AR 2,169.56 2,169.56 959.95

S B PTHE I IR 4,221.35 1,278.05 2,427.29
XU 2 5 A R RE 6 - 8,160.00 -
it 6,390.91 11,607.61 3,387.24

2014 EAK, REARTCHE I HARR B0 %P7 %0 11,607.61 J7JG, #2013 FEA Y
N 8,220.37 Jj G, T B R K R SUAT 5ASEARIT YK A R O T H D RS S 5
PRAE 4. #04 2015 45 4 H 30 H, MR eEE2IE TZZE LT, FRIRIAH SARIE 4

(2) Ffsegit ot

Ei:8= 8 i o P R SIW ER IR Tk ey AL

B )0

201544 A 30 H 2014412 A31AH 2013412 A 31 H

e

&8 )21 &8 Ak £/ =4
WA : 55,723.96 100.00% 17,526.93 100.00% 41,537.56 100.00%
TS K 7,954.70 45.39% 20,000.00 48.15%
INZRYS/ 22,008.42 39.50% 8,182.92 46.69% 20,793.46 50.06%
FiC I 25,235.60 45.29% 0.00 0.00% 0.00 0.00%
AT HR 1 37 T 1,029.79 1.85% 495.88 2.83% 564.63 1.36%
N AR B 23.14 0.04% 2.09 0.01% 1.94 0.00%
Hopt B AT 3 6,391.46 11.47% 29.78 0.17% 1.51 0.00%
HAh i sh 71 1,035.55 1.86% 861.56 4.92% 176.02 0.42%
LS Ff57 - - - - - - -
il et 55,723.96 100.00% 17,526.93 |  100.00% 41,537.56 100.00%
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1 FIEER

BT JiTG
HE 20154 4 H 30 H 2014412 31 H | 2013412 A31H
JHFR A K 7,954.70 20,000.00
B/t 7,954.70 20,000.00
WA, AR TTAE A7 B R R BUE R %, 385U R R 7E 2014 4EF1 2015

i 1-4 JZBAEA4IE 20,000 J7 7B K

2) MATIKER

M7 JITG
W H 201544 30 H | 20144E12 H 31 H | 2013412 A 31 H
INRR A e 22,001.63 7,276.71 20,775.85
A I 80 98 7 ) K 18.00 1.91
NEAS B 6.79 888.21 15.70
it 22,008.42 8,182.92 20,793.46

WA, AR TCIE LA IR A

FRA s, Forp BAS

4L L
DT A~

A AR A B W SRR N AT 3
NI o 0% 2015 4F 4 J1 30 H, BAARITIF Y

fTI K TR 22,008.42 576, #2014 FF KN 13,825.50 Ji oG, FHE K H
R w257 0] s B A 57 25 HRIE PSS, e AR T R 2 T R g A4 R
T DR S ORI A T

3) PR

Bfr. 0
WH 201544 H30H | 2014412 A 31 H | 20134£12 A 31 H
e et 25,235.60

A 2015 4 4 J 30 H, #EAARTTAE RSSO K A E 25,235.60 17T, £
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BRI w52 O S BHEENY IR TTAUST 55 RIS J5 » BEARTCA I R T 6 s B 1
T 2K 5 25,229.86 7 7T .

4) HAbNATEK

¥fr: TG
TiH 20154F4 H30H | 2014412 H31H | 20134¢12 A 31 H
TR K 6,390.53 1.51
Aty 0.94 29.78 0
B/ 6,391.46 29.78 1.51

2015 5 4 ] 30 H, BAARTeAF I HAh S AT K A8 6,390.53 J3 UG, %% 2014
SEARBENN 6,361.68 J G, o5 A R IRIEA F] S8 O m R R A5 BUSE 55 HRTH
Jei > WEAR IO T Rt R4 28 ) A HEA 3 4 7K 6,390.53 J3 Ut

(3) FEfiTae st

by | 20154E4 A 30 H | 20144812 A 31 H | 20134E12 A 31 H
BEre A 74.24% 46.69% 67.71%
AR (5 1.29 1.97 1.40
WA () 0.88 1.64 1.28

WH 20154F 1-4 A 2014 SEF 2013 4EJF¥
DR B £ 2 1,209.30
SBT IH RS ATARE . (770 -748.63 4,604.27 4,720.69

#2015 42 4 H 30 H, #iAATTlFRI% = iR 74.24%, 1% 2014 *F KA K
& ETF, FEhE R FES R4 90k 1.29, 0.88, %% 2014 F ARG FT FIE, 18
Ji IR 256 s RV (RS BU5E 25410 Ja > AR G 7R T st s B il Ak, T

JRAEE 22 X RIS PR A K

2014 AR BEARTCAF G 7= 505 4 2013 SF AR KT

B, Wish RS LAY By BT, R R BRI O ERIE T O RIS K

AIRAS DKo

22 2015 4 4 /1 30 H, BhAATTAT (1 BB IHAEAH A O 6, 5 2R AR
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D M RS AR W SR, Po i SR MR, SEEAKCE M 2)
REARTCA AR R RNV S AT Y55 R 7 it S A AN ], R 7P T T
TUIFIRATME S5 AT BRAR T i A A AR AR KT o AR BEAE s AT M IR 2D AR,
7 BRI, AT EBITDA R AE ) AT

(4> G377 ¥ ae S o0

HH 2015 4E 1-4 2014 4EJF 2013 4EfF
0 % (O 6.26 7.46 12.93
NS /WG Q@) 8.52 2.60 3.04
WMANTE R (PO 1.76 0.98 1.08
W BN B AR (DO 29.06 14.13 13.48
BB R (PO 1.66 0.91 1.00

FE: 2015 4F 1-4 Higks LA LAt Be

IL P, WEMARTTIEBE 7 RS DL R AF, BRAF BT B R AN, R It

JE R bR DR PP A

HAE 2015 45 KiE FTF. 2015 4F 1-4 H, fEfe 8%

BEIR 2R AR 2015 4E 2 1 H, WAoot SR 2 T i & ), 1k
T S fE SO R RHEE AT A7 B8, B S8R BT B I AR AL
A7 5 5 e AR I T 2 IE H KT

2« BHRES T
BT WEE S— 1, A CA T IR R AE R

Hfr: JIG

WH 2015 4 1-4 A 2014 £ 2013 4E
—. B 31,154.23 45,142.58 47,463.32
I DR 29,422.74 38,676.88 40,410.81
B A4 LB 0.46 47.68 100.26
B 331.11 644.72 256.21
B2 1,918.79 2,670.72 2,216.13
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A 25 %% -333.24 -28.35 182.20
AR AEEEN 721.39 -991.44 229.68
—. BXvAE -907.02 4,122.37 4,068.02
e BRSO 30.09 7.51 13.85
Wk ENAN 42.08 65.54 62.29
=. FE B -919.01 4,064.34 4,019.59
ks PrSBiTEH -237.03 568.30 362.08
Mg, ¥F)E -681.98 3,496.04 3,657.51
(1) NS5
TG AR oA e P A e — PN 0 S B an R
BT JIIG
20154E 1-4 H 2014 4EBF 2013 4EBF
TiH
&M A £/ e e & dr e
EENESIRON | 29,328.30 94.14% | 40,501.09 89.72% | 42,737.10 90.04%
ERTNZ SN 1,825.94 5.86% | 4,641.48 10.28% | 4,726.22 9.96%
&t 31,154.24 | 100.00% | 45,142.58 | 100.00% | 47,463.32 | 100.00%

PEARTCAE BN ST R, BN ST A Bl 0 BRI 5 N o ST AR
—, EEME SN P ENMEON R EE EEAE 90% /54T .

2015 4F 1-4 J1, WEARTGAR R FE S BN 29,328.30 J5 G, il 2014
AN 5%, T 2015 AFEAAFE FHEONKE KR B, 3SR R p A o &
By I g T R i A2 pA 4% . 2014 SEFE, BRERBIICN 40,501.09 Ji G, B
2013 A /NME TR, FERFERAE PR PRIINE IR, s [l
Jo, W) R N R

EENE SN FLHIX T RGBT -
L JIT8
HH 2015 4¢ 1-4 2014 4E B 2013 4
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&/ =)= £l =]=4 £ =]
A 9,764.19 | 33.29% 23,348.18 |  54.63%
e 19,564.10 | 66.71% |  40,501.09 100% | 19,388.92 |  45.37%
it 29,328.30 | 100% |  40,501.09 100% | 42,737.10 100%

2014 4ERE, REARTCAER) VCM WEAN A SR AL N T K [ AR AT /. 2015
4 1-4 H, VCM BENATR BN TN, s RHg MY AR 2 il 4535843 7]
A T 1) P . HEARE R TT

(2) A 3 ZOR K

HEAR IO B WA b IR B A I DL 1

Hfy: it
e 2015 4E 1-4 A 2014 £ 2013 4E B

BN 31,154.24 45,142.58 47,463.32
Eb A 29,422.74 38,676.88 40,410.81
J91a) 2 H 1,916.67 3,287.09 2,654.55
BN AE -907.02 4,122.37 4,068.02
FO AN -11.99 -58.03 -48.44
I R -919.01 4,064.34 4,019.59
FANE -681.98 3,496.04 3,657.51

WA, iR TR AR B 41507 4 4,019.59 J5 7t 3,496.04 /7 7T -681.98
TG, BT A R R R BN R . 2015 4F 1-4 H i 8L
JREPERATT “C—) TWETHEAA TR ARG R AF” 2 “2 (5) 456 FBF4)

i

(3) HAIBET) A KB B8 S L n] FF it

1) Mt Ag

M L 2B B 1) 2 BB RL, B oy RS P R e e o A A A I

25U IR
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[F19%, EAACE R R R e AKAR AT REAT L Hh A IVE R, A5 3h il
I, 2 5 AT By b (1) B R 1) B KB )

2) TiigHLAy

FEEAAR TCAF R RN 7 it ) T2 2 N T A2 VEM L. ATITS A 5oRE, R
PR IO S AL BB, WA TTAE VCM QU T ) A 2 A2 T], I\ 2012
T 22%58 TN E] 2014 (1) 27%, 77 i AE [ B L ACRER BT S LT AR I
FEUR, WL . BbAh, VAR Wi, AR AR N A, HOR L A
R T LA™ i RA A e R B M T 3 75 R R TTA T (07 R AE 12
ARHR 55 _ESESERE 2 )7 T REAELE B SCHENE R 55 v o JBUE DR A g
AR PRI HLEE N R

3) BURSCHF

(387K VIR I S et v/ v s S s e TN VAR KB e O TSR o v i S
F MR AR I S CFrApRL b 107 Al $ i,
SRR v P RER L A AR, A ZUTT A e bl REA I B A L 7K AR5 7
A LE, ERE U i L L A A o PR AR T b
TR ZASH S W PO XU, B BRI ARSI . KTk AR . BRI R
e PERERL BRI K WA Rk B EE I P AUk it A7 R SR M BOGRE R A T R RF &
REARAAT 1 Ok

4> I A R

b5 1T REIMORA T AE A BRAS MU TT AR WS, OB REUAS S 1T BESOHAE BT XAT
XHRCRAII R  SR L TR RS I

OB BEBTE

S ERAT R R TR S, T R 9 DI Al A 4 R A R
1%, BEURZ SRR Ir ™ H . RTINS A B BEURT TR 4% FE BUR e
VP VBRI AR IEFE o RRAES BRI R REF T, OB BEURV (7 b sk
PRI A i o BRI 1 D0 T BEURY AR FUAIL AR A BERTRL, OB BEVRY U IR A RERE PRI
AR AN BE ST ORFF ol Rttt
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@74 EPS

BB e R4 (EPS) 1E N —Fa v AR m AR, IFAAE MR ) R
45 (HPS) , JAVREATIEAKR I KT M. AHEEAL S HPS, EPS 44 2: T8 )
BempyaR . BOE . MUEM . AR, &R W REIMR A . FREE
JNRAE BRI, HBh B 1 E ) R AT RN DB, Tk 2SR

@A 1

AR R A B TS AT BEIA RS IR, L LAY BE S R AR IR R IR
TR R A T A AT B IR o 1T R R A S v e A A A O A AN R D R A
Bl AL SR AR R LG ARRUN, BERER S A A L, RoRAR A5
AT B B 5 =R A 2 PR AR B R BE ) 1) BB B IR B R 25

5) A

i LA HE N B AR S 5 R, P R E MRS B I . —RpeE
EELEBA,  H IR A Bl FH 25 1l s A BE ) A B A b AR 100 B R AR A RE ) R R R
Fro AKRE A RIS IBA . B FPBE RN 52 A8 2 b5 B B R g ) vl R a2k 1)
GG

(4) FJELI0H 53 b

D BN

ENVIBON TG AT “ ) I THER T ARG R A7 2 “2. &
RGeS0 (1) WA,

2) B

HAr JIOG
20154F 1-4 H 2014 4EfE 2013 4Ef
i H
&/ b &8 kb &M ks
FENSS A | 27,742.86 | 94.29% 35,344.93 91.39% 37,418.29 92.59%
AN 25 A 1,679.88 | 5.71% 3,331.95 8.61% 2,992.51 7.41%
At 29,422.74 | 100% 38,676.88 100% 40,410.81 100%
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TRGITHRAT AR W LB S (FE50

2014 SR, WAARTTAFEEAN IS b A 2013 4 R B 5.54%, - ELJEA
A ARSI 0 3 B RAS K i, SRR [R5 5 Bl B L A B

3) W5

Hfr: S0
WA 2015 4E 1-4 A 2014 FFF KR 2013 4R
e 9 H 331.11 644.72 151.63% 256.21
HHRA 1,918.79 2,670.72 20.51% 2,216.13
55 2 M -333.24 -28.35 -115.56% 182.20
it 1,916.67 3,287.09 23.83% 2,654.55
EOA 31,154.24 45,142.58 -4.89% 47,463.32
bbb 6.15% 7.28% 30.19% 5.59%

S AR S, AR TR TR 2% 22 230k 6.15%. 7.28%. 5.59%, A
AR BB A b, A EEOR A Ly, 2014 SEREY R PRI 2013 4R
T A R DR R A B T S I T e A ), REAATTA BN IR AR 2 K
BN, 2014 AR RERYEE 2 FH AL 2013 AR FE B THI R BRI RN KT s ), 1
USRS NI PIE IR

(5) ZreB|AHRIIHT

AT ST
A 20154F 1-4 B 2014 4R 2013 4R B
N 31,154.24 45,142.58 47,463.32
EO A 29,422.74 38,676.88 40,410.81
gt B 1,731.50 6,465.70 7,052.51
L B 5.56% 14.32% 14.86%

2015 4 1-4 7, WiARITTARRIBRIRE 2014 AR HILKIE R R, 2R &
NI b0 7 5 % 0 R ] S ) IR =l TR == /1 SIS S N 3 Y Lo i
e p S Y Y E ST R 20 O DI A SV B i R A AR SN
FH 72 it NP AU AN ], JLRNE KPR T A e R 2%, BEmTRAR T #A T
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TRGITHRAT AR W LB S (FE50

PEREEAR B AR 3D WhARICHE] B aE 380 2 S H 2 A A~ 52 R, ook
by BEP AR T T

() TEETRRHEL A R A 7

FRPE R AT 21T ZH 25 B i ELR R e 7 (2015) 01520 S vH ke, mkHig
b 3T A R — 0 R IR 2878 B A N

1. W ROLHr

(1) BE- a5t

CaEp s P A AN AT Ty AL

A7 JIo0

201544 A 30 H 2014412 A 31 H 2013412 A 31 H

mH

SHR i &8 i S8 i
BB 35,106.95 99.39% 54,072.41 88.69% | 66,479.76 | 89.76%
T4 1,136.59 3.22% 2,495.21 4.09% | 20,067.53 27.10%
I =i 1,671.00 4.73% 1,832.58 3.01% 2,250.48 3.04%
IS ik e 4,135.46 11.71% 11,749.41 19.27% | 10,592.63 14.30%
At KI5 25,280.95 71.57% 23,880.52 39.17% |  23,567.50 31.82%
HoAth B 448.98 1.27% 21.67 0.04% 44.46 0.06%
115 1,263.93 3.58% 12,657.74 20.76% 9,487.34 12.81%
HoAth A 5h % 1,170.04 3.31% 1,435.28 2.35% 469.81 0.63%
JERBNE T 215.31 0.61% 6,894.29 11.31% 7,582.28 | 10.24%
IF] 5 4 9.97 0.03% 5,889.58 9.66% 5,590.91 7.55%
e TR 86.75 0.25% 95.97 0.16% 587.99 0.79%
AL AR 115.88 0.33% 824.01 1.35% 805.79 1.09%
HAb AR Sh %™ 2.71 0.01% 84.74 0.14% 597.60 0.81%
sy 35,322.26 100.00% 60,966.70 | 100.00% | 74,062.04 | 100.00%

BRI I 3 7= LIRS % 7= o £ o dm AR e — 3, Wsh s b Ee ol ok
89.76%. 88.69% /¢ 99.39%, AEVLANTE M LA 10.24%. 11.31% /% 0.61%.




TRGITHRAT AR W LB S (FE50

2015 FEARYLBN T b7 LR BB, 32 B AR AR b vl 22 ) A ER MK 55 R 2 1)
B, RRHEA AT B A S, A i AE AR 7
BB BT LRI 1R

FPSE/ATE a1

1 R4
HAr G
H 201544 H30H 20144F 12 A 31 H | 2013412 H 31 H
W4 0.35 0.14 0.87
BATAE 942.89 2,495.07 19,754.97
HoAfth B %5 4 193.35 311.69
At 1,136.59 2,495.21 20,067.53

AW, R B

W44 )k 20,067.53 7 76+2,495.21 7 76+1,136.59,

2014 K, RHERY BT T B R UL 2013 SRR T FE,  E 25 N AR m R

BT GE e AT B

2) NHUKEK

BT )it
TH 201544 H 30 H 2014412 H31H | 2013412 31 H
K 17 4% i 4,481.33 12,506.10 11,152.83
IRk AE 2% 345.87 756.69 560.20
QKRN 4,135.46 11,749.41 10,592.63

A 2015 4 4 H 30 H, iR MY SISO KK T {8 4,135.46 J3 70, #2014
TEARKHE T I%, FEIRFR 2015424 30 H, EiAA NE8 X TARLI T
T BT mRHID AT B A W BB S- HRIE  Z2 Jr Dhisl) » mRHiR L s A %)
DRI IR 3R /> o

AW, R RHEME AL CAb 2 VRN BRRIE e T AU R B 7 gk A v
VP PRIBUR, 10 THBOR B0 R (1 SE bRt DU 3 T B A e 5, ANAFAE
DRI P AR R 2 TS AN R TS e s BH MV AR 2R 2278 BE D s 0, IOIKR T3 L
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B~ R PR
T RO LB (%) | SR RIHCER TR L (%)
LB 5 5
1224 10 10
2 & 34 30 30
3& 44 50 50
4 % 54 50 50
54 LI E 100 100

#E 2015 4 4 ] 30 H, FZIKES 73 ride b B b SOW R R K e 25 A L n

Hpr: 1T
201544 H 30 H
TS VT R A
&5 Lei AR
1HELA 4,341.43 99.71% 217.07
1524 11.54 0.27% 1.15
2 & 34 0.95 0.02% 0.29
3 & 44F 0.03 0.00% 0.02
4 & 54F 0.05 0.00% 0.03
540 1 0.00 0.00% 0.00
it 4,354.01 100.00% 218.55
#A 2015 4 4 H 30 H, Bk N WO HT L4415 DL R
TER AL K EXGRHRER | &M Tm | R i b
JTARSEZ I B A PR A ] e[RRI 608.92 | 14FLAN 13.59%
IR RN AT B 2 ] AERERE 48569 | 14ELIA 10.84%
IR ZRE IS A PR e[RRI 348.25 | 14FLIN 7.77%
Bézsf(gv L\J/:/Zubri[irgBFT GmbH & AERERE 28421 | 14ELIA 6.34%
AN R 2 AERIK ) 278.33 | 14D 6.21%
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TRGITHRAT AR W LB S (FE50

BEREALBFR

R GRHIRR

&8 ()

FIR =34

it

2,005.39

44.75%

#2015 4F 4 H 30 H, bR 3= ZE OGRS 78— LA, HBOY
OYHG ORI TR, TP

3) TSIk

W7 TG
193 201544 H30H | 20144812 A 31 H 20134£ 12 31 H
—iELLA 25,280.95 23,878.22 23,565.11
— R TAE 2.40
e 2.30
it 25,280.95 23,880.52 23,567.50

#2015 4F 4 H 30 H, mRH b A ik 2K bb i 2014 SR EF T LJF, £
B R R AEX R TR S5 HREY 5, R 98D R 4 28 7] B FIAS K K
23,840.40 J37G, [RIWF TR T XS fEAR TTAR I 74 2K I 25,229.86 7 TG .

4) 715
¥fr: G
HiH 20154 4 A 30 H 20144E 12 A31H | 2013412 A31 H
JE R R 1,094.92 422.33
TE7™ 5,853.43 5,332.97
DA 1,263.93 5,709.39 3,732.04
=i 1,263.93 12,657.74 0,487.34

#2015 4 A 30 H,

E RHENY A BRI I {E 1,263.93 J1 76, #2014 4

RAKMENFE, FEJEH R 2015 422 H 1 H, mRHl 5 AR o283 a8 & 1,
REARTCA % SR T s FEL SO R A7 2

I, R A% 2 vEBUR KB TR I S B R DL TS T AR B DR ME
Fro A 2015 4F 4 H 30 H, SR DT HE S T DL T -
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TRGITHRAT AR W LB S (FE50

APRIMEA | AW SH
WHE |2014412H31H 20154£ 4 A 30 A
THig #m e | HAh
FE7 i 885.79 -| -93.12| 792.68 - -
7 B 1,251.73 -| -33.07 | 1,125.02 - 93.64
& 2,137.53 -| -126.19 | 1,917.69 - 93.64
5) [l B
Hfr: JiTG
TiH 201544 H30H 2014412 A 31 H | 2013412 A 31 H
Pl e 7.76 5,863.99 5,229.98
EL TR 2.21 25.59 360.93
At 9.97 5,889.58 5,590.91

A 2015 4 4 H 30 H, mRHEEME I 2 955748 2014 AR KR T R, 2R
K% 2015 422 A 1 H, @R SR A4 @A R R 7 2T HLas e as H & )
B, ¥ A e IRV 5,855.99 7 T )4 o T HL

(2) Ffseait ot

AN, R R ST a R

HA7: i

20154E4 A 30 @ 20144E12 A 31 H 2013412 A 31 H

WA

£t i b SH 24 & 5
wah F: 14,224.25 99.79% 42,910.12 99.93% 53,316.46 99.98%
AT ER 4,339.20 30.44% 0.00 0.00% 0.00 0.00%
PEAT K 2,819.16 19.78% 10,178.64 23.70% 23,238.49 43.58%
THBCH 967.31 6.79% 1,694.96 3.95% 2,989.14 5.61%
FVAST R L 357 T 5,924.38 41.56% 6,871.82 16.00% 8,052.52 15.10%
IR 10.19 0.07% 168.42 0.39% 116.27 0.22%
oAt A K 94.97 0.67% 22,235.96 51.78% 15,338.49 28.76%
oAt sh 971 5 69.05 0.48% 1,760.33 4.10% 3,581.55 6.72%
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ez 7 fi: 30.00 0.21% 30.00 0.07% 9.00 0.02%
A JEGR B 7145 30.00 0.21% 30.00 0.07% 9.00 0.02%
ity 14,254.25 100.00% 42,940.12 100.00% 53,325.46 100.00%

i R B ST AT A D00 3, IR A B R AR . Sl A L
— 1, VREh AT E I 99.98%. 99.93% K 99.79%.

1) NATIKER

M7 JIIG

i H 20154 H30H | 2014412 H31H |2013%12H31H

VA B 1,388.60 8,187.81 19,989.08

A I 80 58 7 ) K 8.68 15.22 256.62
VAT Bl H 1,421.88 1,975.61 2,992.79

& 2,819.16 10,178.64 23,238.49

TR, R R R A IR e A

4L L
DT pA~

AT HE BN 5 77 ) SN A

R G, Forp AT B R I H o 2015 454 F 30 H, A K K d
i 2,819.16 J 70, & 2014 F AR/ 7,359.48 J1 70, FHJH K £ LB w5 AU ik
ARSI, RMEENY T ST B A K RO R k2D o

2) FCAt NATEK

Bfr:
20144 12 A 31 | 20134 12 A 31
HiH 20154 4 A 30 H F12R FL12 ]
H H

R 22,003.21 15,053.70
PRAE 4 5.75 5.75 32.20
NAS %k FH 0.92 222.70 200.07
HoAh 88.29 4.30 52.53
&t 94.97 22,235.96 15,338.49
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TRGITHRAT AR W LB S (FE50

2015 4 4 H 30 H, milRHy HAR NAT 20K 18 94.97 178, e AR

/> 22,141.00 J5 oG, FEJGE K R SRV I R T BiAUT SR S5, R X
I 1) HAd S A K M o2

) HoAth i 2 5

i H 201544 H30H | 2014412 A31H | 2013412 A31 H

T340 3% M & A 3 A 69.05 120.04 2,388.65

nL%% - 1,038.95 778.47

B2 H - 468.10 300.00

TKHL R - 105.65 114.42

TAth, - 27.58
it 69.05 1,760.33 3,581.55

WA, SR ) HAth R sh 7165 4%
JG~ 69.05 JJG. 2015 4E 4 H 30 H, HAhish f0i% 2014 4K /> 1,690.28 J1
J6, TR R SRR B EAE NS R G, B R A 1 NAT N T 9 A iR A

. 2014 SER HAhIR 51

FAEBRN TR,

(3) FEftfe 1ot

iy A 3,581.55 Ji G 1,760.33 J7

W 2013 fEARR/D 1,821.22 Fiot, EEHE R 2014
TOE 1)L 0 2l FE A A S 92>

b= 20154E4 A 30 H | 20144212 A 31 H | 20134E12 A 31 H
Aoaaitie 40.35% 70.43% 72.00%
mahtbE () 2.47 1.26 1.25
WAL E () 2.38 0.97 1.07

WH 2015 4F 1-4 A 2014 SEF 2013 4EJF¥
) DR £ 5
SBT IH RS RTARE (570 2,598.81 5,794.23 8,562.83

TE: R RHENL AR T I iAo AR A RS
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TRGITHRAT AR W LB S (FE50

BALPEE K1, R R T RE ) 5 e i, JUHGE 2015 SFELfTE
7 2014 AF AR AR RITE, FEFAF AR 201544 H30 H, LA TIE8 KT
NEZEE T TR TR AT R W BTSSRI 2 5 s J5, =ik
BN RIS R A TR 9> o

(4> G377 ¥ ae S o0

W H 20154E 1-4 H 2014 4EFF 2013 4E B
Vea gL Q) 12.13 10.38 13.14
NGO EE e/ 11.53 11.20 7.09

FE: 2015 4F 1-4 Higks LAt Be

AW, R B R e A BLR R AR, B M BLRR s, 2
JRIAZR: 1 BBRA ™ b O E R, MR T SR BRE, NAUKEK BER
WAL, 20 AR LA 7 3 e B TR s O

2« BHIRE 4T
AL S, R R AR A R

Hfr: JIG
TiH 2015 4E 1-4 A 2014 4EfF 2013 4EJF

—. B 30,519.75 125,119.43 145,623.67
I DR 28,146.51 114,961.80 129,977.62
B A4 LB 282.31 303.96 414.96
B 2 H 127.91 1,241.11 4,900.71
L 158.26 3,179.81 7,676.83
55 27.10 -142.47 -330.42
BE A -514.28 183.23 -1,989.46
=, BYFRH 2,291.94 5,391.99 5,049.35
hne ENEAMEN 309.63 107.16 2,780.02
W B AN 69.39 408.08 194.85
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=. FliE S

2,532.18 5,091.07 7,634.52
Wk P BLZE A -509.24 1,305.35 1,138.80
Mg, ¥F)HE 3,041.42 3,785.72 6,495.72

(1) WS 53y
R BN B U P A N — SN S S S T
BT, JIC
2015 4E 1-4 B 2014 “EPE 2013 4EpF
i H
&/ i bk &5 ik &M dr b
TEANLS N | 29,132.14 | 95.45% | 117,940.25 | 94.26% | 139,982.54 96.13%
A 25 N 1,387.61 4.55% 7,179.18 5.74% 5,641.14 3.87%
At 30,519.75 | 100.00% | 125,119.43 | 100.00% | 145,623.67 | 100.00%

i RHEY 3L 25 R, BN SN AT O B BRI B B N o B A P
— W, eSO E MO EEEEAE 95% /5 A .

R 2014 4R B NE S B e N B 2013 AERE R B 15.75%, FEE
SRR 2 B3 R BRI E RS IR0, Al = A M A Y FARAT

FENE ST NI X 7 R DL T

Hpr: JITG
. 20154E 1-4 B 2014 SE 2013 4EJF
A &8 ATk & i b &5 =)=a
P 5 25,372.30 | 87.09% | 85,196.48 72.24% |  69,668.49 49.77%
CANE! 3,759.84 | 12.91% | 32,743.77 27.76% |  70,314.05 50.23%
it 29,132.14 | 100% | 117,940.25 100% | 139,982.54 100%

2015 5 2 H, AR wl R TS5 E A A e R, A
RN (R B 6 S e [ Y 20

(2) FE F= 2R
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TRGITHRAT AR W LB S (FE50

re RV 5 P A K ) BRI DL F

HAL: Jiot
b1} 2015 £ 1-4 A 2014 B 2013 £EPF
Bl 30,519.75 125,119.43 145,623.67
EO A 28,146.51 114,961.80 129,977.62
191A) 9k H 313.27 4,278.45 12,247.12
B 2,291.94 5,391.99 5,049.35
EO AN 240.24 -300.92 2,585.17
FIHE A 2,532.18 5,091.07 7,634.52
A 3,041.42 3,785.72 6,495.72

e RH b B 3 P AF K — ST AR S 823 5l 7,634.52 J3 76 5,091.07 J1 T
2,532.18 Jiut, EDVANIE R SR AN A 1) B G oy . sl 2013
PFENAMINE S R AT R MR LR S AR DGR s BRI
LI 2,070 Ji .

(3) FAIRETT I BK AN B3 Je Hon] Rk

re LY IR 208 7 i O BRI, AR BE D I UKl R Rl KR TR LAY
) TREHTIHEAR TS ER A IR A 2“2 (3) FMIRE I IRBh R K
Fonrfpaett” .

(4) FEFRIH 07
1 BRI

EPLON T AT D FRT R RA T 2“2, (1) i)
NS

2) B A

Bfi: JI7G

2014 4EE 2013 4E ¥

&
|

20154 1-4 A
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TRGITHRAT AR W LB S (FE50

&5 i bE &5 bk &5 =)=
FEMS A | 26,713.04 | 94.91% | 109,821.24 |  95.53% | 125,871.98 96.84%
FofdE 4 peA | 1,433.47 | 5.09% 5,140.56 4.47% 4,105.64 3.16%
a7 28,146.51 | 100% | 114,961.80 100% | 129,977.62 100%

2014 FEJE m R BN AN TG 2013 SEFE R [ 12.75%, 325 K &8 5 A

R A1

3) Wi 5

ML JITG
W H 2015 4F 1-4 A 2014 4FBE RKR 2013 4RJE
i 127.91 1,241.11 -74.67% 4,900.71
HHRA 158.26 3,179.81 -58.58% 7,676.83
ot 2% 9k H 27.10 -142.47 -56.88% -330.42
it 313.27 4,278.45 -65.07% 12,247.12
BN 30,519.75 125,119.43 -14.08% 145,623.67
e 1.03% 3.42% -59.34% 8.41%

AT PAE K1, RO IR B T #0000 0 8.41%. 3.42%. 1.03%, %%
SN BRI 5 R R AE R RGN (Rl 25 TR R M 2014 SETTURZE A 4T, & 2015 4F
2 H5em. frbidferh, Rl mnt k. B98N ST 1700, BEANB A
FREARTCAF AR OGHR T, AT A A B2 2l 04 45 2 F Rl oa D>

(5) LR BAIRI

Hpr: J5TG
W H 20154E 1-4 B 2014 4E 2013 4E
B 30,519.75 125,119.43 145,623.67
B A 28,146.51 114,961.80 129,977.62
LB 2,373.24 10,157.63 15,646.05
LR BRI 7.78% 8.12% 10.74%
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TRGITHRAT AR W LB S (FE50

AN, SRS BRI RN E TR, A 10.74%% % 7.78%, 2015 4
1-4 J3 7T B i) 32 B DR AR i BRIV S8BT T 5, R IR 10 B 34 i ik
SEAM, WAL A, SRR A E, SRR RFRAKCPA T R . 2014
EREB RIS 2013 AL R BRI o R DR AR T JRURMA RS [B1 95 5 BUL i a8
% TR, HAE AT B FE /N T8O R B AT

(=) LR BHASERAF

AR R A 2> v 55 Pt HL AR A 7 (2015) 01518 5 # 4l iy, HedidAl
Bl AL A e I 55 IR BUAN 2278 AR AT

1. W&R& 5 Hr
(1) Er=gE kb

I, BRI BT G5

A )it

201544 H 30 H 2014412 H31 H 20134E 12 H31 H

B gE|

&8/ i &8 i &8/ 5
RENFET=: 9,377.82 64.19% 9,956.41 65.14% 7,003.04 | 58.32%
BB 895.72 6.13% 1,548.85 10.13% 1,060.40 8.83%
I &R 48.62 0.33% - - 46.79 0.39%
ISR 5,465.01 37.41% 5,828.44 38.13% 4,228.66 35.22%
SRSl 131.95 0.90% 103.01 0.67% 347.62 2.89%
oAt B 127.71 0.87% 350.21 2.29% 57.05 0.48%
1758 2,583.17 17.68% 1,977.08 12.94% 1,086.88 9.05%
HoAb it 8l % 7= 125.64 0.86% 148.82 0.97% 175.63 1.46%
EF BB = 5,231.76 35.81% 5,327.83 34.86% 5,004.71 | 41.68%
IFi] 5 ¢ 4,530.54 31.01% 4,594.08 30.06% 4,232.92 35.25%
TR - - 31.57 0.21% 128.24 1.07%
T 416.54 2.85% 419.49 2.74% 428.32 3.57%
KA B 76.86 0.53% 80.06 0.52% 89.67 0.75%
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I T AL B

207.82

1.42%

202.63

1.33%

125.56

1.05%

F=ETt

14,609.58

100.00%

15,284.25

100.00%

12,007.75

100.00%

SRR P LI s & 77 o . I WA 1, Wmsh% e il
58.32%. 65.14% /¢ 64.19%, sl &bl 41.68%. 34.86% /% 35.81%.

2014 BB AT A B BT, SRR B BRI B

M R A S AP SR A B BT

1 MR

LE B ALK,

BT, JIIt

TiH 20154 4 A 30 H 20144 12 A 31 H | 20134612 A 31 H
DK 17 4% 70 5,931.17 6,288.06 4,503.06
PRI 2% 466.16 459.63 274.40
K TEE 5,465.01 5,828.44 4,228.66

G, RIS ) SO KK TH A (553 3 b 4,228.66 J77C. 5,828.44 J5
JCG~ 5,465.01 /3 JC. 2014 “EK, MUK m o %L 2013 4K T} 37.83%, -
TR R RAC NG By P 0 A ") 2B RS0, BB IRONEAE EFF, T
IS AT 5K ) < AR AR N AT B BT

AN, BRI (A2 THAEIY FRYRIE T T A g R 8 7 el A 7
FUARBUR, $5 4 VHBUR K887 TR () S Bt B T3 T 2 D E e, A AEAE
BE P IR AR E R THIRAS T RS Wi R R P B2 478 B ) IR 0 o BRI HZ (1) IR i
TR S BT A F—2.

#2015 4 4 H 30 H, 2IKES 73 Hride e U b SOUR A K HE 25 fi L

Hfi: it
201544 H30 H
1943 TR TH R
SRR
SR Et 1
1A 5,590.78 95.89% 279.54
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TRGITHRAT AR W LB S (FE50

15824 83.57 1.43% 8.36

2 & 34F 31.75 0.54% 9.53

3F 44

4 % 5 4F 7253 1.24% 36.26

54FLL k 52.25 0.90% 52.25
it 5,830.88 100.00% 385.93

A 2015 4E 4 A 30 H, BiRH N WK ST T4 S T

TR B A2 B 5RXGHRR | &8 (T HR iyea
BN 2B L HL A A7 BR 2w eI 897.28 | 14ELIAN 15.13%
R IE R AT PR A EIEPRU-IN 72883 | L14ELIWN 12.29%
SR TEA B R A AERIKE 291.03 | 14FLIA 4.91%
IRSEVIHI A A PR 7] AER IR S 26289 | L14FLIAN 4.43%
Y3 B TR AR FERI R S 158.24 | 14ELIA 2.67%
&t 2,338.28 39.43%

#2015 4 4 J] 30 H, BEMARH E E N MUK IKE B7E— LN, HACH
IrHG NSO R TR, R

2) it
Bfr:
TiH 201544 H30 H 2014412 H31H | 2013412 H31H
AR 601.05 715.75 402.38
LE7E i 1,392.66 1,049.47 550.84
P2 589.46 211.86 133.67
& 2,583.17 1,977.08 1,086.88

2014 FK, R RN E 1,977.08 J1 G, % 2013 4 [T} 81.90%,
FHEIFHR RN AR TR G H BEEEAF B 2012 8 DORE S TR EE
PR, P ARSI, T A AR AR A 2 i ORI AE B8 AR A N .

AN, BERER S F o U BUR A 087 R IR S B i DUV B T AL B0 ke v
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Fro MZE 2015 4F 4 J1 30 H, $RHUF BTN HES IR D00 T -

L JIG
AN S48 0 445 A $ ek D> 4 5
WiH | 2014412 J1 31 H 201544 J130 H
T L2 Feas | oA
777 i 165.95 - - - - 165.95
7 B 696.10 - - - - 696.10
it 862.05 - - - - 862.05
3) [l e 7
Hfi: JiTG
W H 201544 H30H |2014412H31H | 20134612 H31 H
J7 2 ) 945.26 962.23 843.85
HLAS & % 3,552.68 3,597.22 3,348.25
S (& 32.60 34.64 40.83
it 4,530.54 4,594.08 4,232.92

A I, RN A 8 g B 5 RN AR A%, Bl AR A — K A i
RERaE, K 4,232.92 J76. 4,594.08 J 76 4,530.54 J5 TG

(2) Ffsrgit ot

RN, BERER SN T BT as A T

AT JIO0
201544 A 30 H 2014412 A 31 H 2013412 A 31 H
i H

Bl a7k &8 igia &8 kb
sl 4,884.63 100.00% 5,667.19 100.00% 3,134.22 100.00%
o s 2K 1,500.00 30.71% 1,500.00 26.47% 500.00 15.95%
N AT S AR 400.00 7.06% -
INZ RS 2,091.35 42.81% 2,493.44 44.00% 1,526.73 48.71%
jilvE e 439.37 8.99% 382.06 6.74% 151.04 4.82%
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IYAST BT 357 245.37 5.02% 256.37 4.52% 218.62 6.98%
I AR B 326.23 6.68% 321.20 5.67% 240.13 7.66%
FAth R AT 3 212.33 4.35% 254.12 4.48% 447.69 14.28%
FoAhi 2h fu 5 70.00 1.43% 60.00 1.06% 50.00 1.60%
B F R

il etary 4,884.63 100.00% 5,667.19 |  100.00% 3,134.22 | 100.00%

ERLAIE I AT A B s TR R, i AT R R AR

2014 4EK, IR AT 5,667.19 1T, B 2013 4E KA KR ETF,
TR R D SRy KRB MBI, BERHEE T 1,000 J7 ofRiE(E
B DMRIEGBN 4 2) BEEZE RGO, ERERIG TR, AT kK
() BB AH Y. LT

(3) £BifeS1

b= 20154E4 A 30 H | 20144212 A 31 H | 20134E12 A 31 H
BEr AR 33.43% 37.08% 26.10%
mahtbE () 1.92 1.76 2.23
WAL E () 1.39 1.41 1.89

TiH 20154F 1-4 A 2014 SEF 2013 4EJF¥
DR B £ 2 5.24 15.34 26.27
SBT IHAERS ATARE - (770 307.24 1,364.39 778.17

RN, SRR B8 TR A BRI, TSl FE ARl L R B

DRIF AL 2T g

2014 LA B ORI AG BO 2013 SEJEATIT I, LRSI AR MARAT AR Z
KSR E IR 5K, RRBEE T AW, B RALE R, AR
IRBEAE AR IE D A T

2014 “-J EBITDA Jy 1,364.39 JJ UG, 4% 2013 A=/ Kim L7, =2 K AR

FAE PR K, BRI L R
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(4) BEr- e Re 13 H

THE 20154 1-4 A 2014 ¥ 2013 4ERF
AR (0O 3.73 5.44 5.06
INL S EE /@) 1.82 2.35 2.95

TE: 2015 4 1-4 JIHEbR At 2t

I, BERERE R SR S AR A 1 e, RN R Ty i, B
T S LY 55 IR T e N T ANWTE A, 5 A A T SRR A A
Sty gn i, BEAE N AT SE, N IRl gk z .

2. ARSI
BAL AT, BERERHS A R A s L

Hfi: it
T 2015 4F 1-4 A 2014 S 2013 4EJ¥

—. BWHA 3,429.45 11,810.00 9,825.88
W B EA 2,837.25 8,338.97 7,233.24
B4 LB 3.97 21.09 21.88
R 52.92 140.04 97.47
R H] 414.52 1,827.63 1,750.88
It 2% 9k H 22.93 58.56 16.26
BE IR AN -0.19 635.21 322.13
=\ BYHE 98.04 788.51 384.03
hne BN 32.02 30.79 250.44
W BEANS 2.78 2.10 30.16
=, FEBH 127.28 817.20 604.30
W AR BE o 19.39 73.67 81.96
M9, BFRE 107.89 743.53 522.34

(1) WA Bh 7
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ERL ARG A S N 73 S I DL b

i TG
2015 4 1-4 A 2014 4FFF 2013 4 BE
H
B i b £ =>4 S8 =)=
FHEMSSHN | 3,429.45 100% | 11,810.00 100% 9,825.88 100%
A 3,429.45 100% | 11,810.00 100% 9,825.88 100%

JEERHY 2014 4 RE I NI 2013 4F I K- 20.19%, 3L KR & 2012

FHOT AT T A T R R~ F AR A

Y1

N TR SRR E NS 2013 AE N T 1,075.07 JiJG.

MRS, 2014 FFEH Y

BERERMSL AN O T, A dh RSN AR, 05 TP (R0 e N2 3 X el

SEHLT

¥fr: JII0

2015 4F 1-4 H 2014 4EF5 2013 4ERE

WiH
&M A M e e &M A
N Y 3,316.91 96.72% 11,384.28 96.40% | 9,805.64 | 99.79%
AN 112.53 3.28% 425.72 3.60% 20.24 0.21%
=arn 3,429.45 100.00% 11,810.00 100.00% | 9,825.88 | 100.00%
(2) FFE 3= EoRYE
FRRG R B P A S — BRI B R i

BT )it

TiH 2015 4 1-4 H 2014 4EJE 2013 4EJE
= LN 3,429.45 11,810.00 9,825.88
b A 2,837.25 8,338.97 7,233.24
HATE] 2 490.37 2,026.23 1,864.61
BN A 98.04 788.51 384.03
BNV AN 29.24 28.69 220.28
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FlvE BB 127.28 817.20 604.30

HAE 107.89 743.53 522.34

RERERH B 1 P A B — TR M SV 823 73] 4 604.3 J3 7T 817.20 17T, 127.28
T30, RN 3 SRS T 35 R ) A2 S A . 2014 AE RN K4 2013
SERE T F BRI R 71, AbRURRERF S I AR 4 o U ) e Sk o Ry, A
R R R A TSy — U0, BB S R iR e e, Gad wiim
WA, SEMBEEY K, @A AR, 58 ORI, i
BRI A [l

(3) FAIREST M OK A B2 b el Rt

SRR 0 T8 7 b O AR, R B T B B Bl B S R R R AT
“CC) TREYTHHEAR TR A IR AT 2“2 (3) AR IRBh E R K
Honrfrsett” .

(4) FEEIH 73 Hr
1) BN

EOVIA TS WA “ (=) JERUAIEA IR AR 7 2“2, (1D AR
N

2) B A

Wpz: Jio0
2015 4 1-4 A 2014 2013 4EJE
iH
£ iyt X it X =34
k] 2,837.25 | 100% 8,338.97 |  100% 7,233.24 100%
&t 2,837.25 | 100% 8,338.97 |  100% 7,233.24 100%

2014 4F B BE TG R (R ML i A 2013 4F 1 T 15.29%, 25 5 K R 75 5 A%
WA P24 B 2012 4B )5, WK MYk, PoiiE A BT,

3) W5
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Hfi: it

W 20154E 1-4 B 2014 4E ¥ R 2013 4
BN 52.92 140.04 43.67% 97.47
HHH 414.52 1,827.63 4.38% 1,750.88
It 2% 9k 22.93 58.56 260.15% 16.26

it 490.37 2,026.23 8.67% 1,864.61
EORN 3,429.45 11,810.00 20.19% 9,825.88

AT b 14.30% 17.16% -9.59% 18.98%

I AR Je— 1, B RH JA ] B 20 58 18.98%. 17.16%. 14.30%,
BB TS, EERNARE SEEE ik S HBANRZ, BB K
P, WA PR R B

(5) LR BAIRD

Hfr: JIG

HH 20154 1-4 B 2014 4EpF 2013 4EpF
B 3,429.45 11,810.00 9,825.88
BV A 2,837.25 8,338.97 7,233.24
LB 592.19 3,471.03 2,592.64
g BRI 17.27% 29.39% 26.39%

WS, BEEHE 28 A BARIR 0 26.39%. 29.39%. 17.27%, 2015 4
1-4 HEBFZFFREAEERRER: D WEWH, #EAm s T riEE, -
W IR A R A Bt sl B 25T Ui I FH AU 2 AR i T B, L Bl 2B KT

R Y S NS 55 CEVEI Vi Sl

2) MTHFE LW, Wk

FRIE S ANATDR B, FRL 7 ARSI [ A BT, % 1-4 H &R RE 17742
TOERW; 3) TR EERL S AL UL
VMW, AR W e T B BT E T i WO L A i A R R
i S B KRG it o B T 5 ARG WSO o R R R LU TR IB AR St s IR
LG BRI B T FE.

R B AN, el B il oy 28
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M. &XRZ 5 EhARFELERN IS

AIRAE 5y 5 B » BEARTCAE R RV ey BT 2 W) I A 58 5~ 4 ) o R
T FR AT AL T0% B LR a3, A2 5 I A5 HE 51 B A A T
(RID S 55 A5 6 (Rl IR ZE S ), A5 Ja W55 B 51 19 A IR AT By il 1)
W S5 R

(=) ARIRAL Hy %t BT 24 5 B RE ) IX3h R R RIS B Re T IR

1. BB AR F BT EH AR KiE k&

AIRAE i L o W) L Sl A 1 RE RSB XA T o BB, AE
X5ET, IUENLE, BUCRAS, MERMos, FUORARE” fims BT T,
PRI T A AR, o, AR TTAE AT R B 78 70 A A RS AT A 5
LA VCM A8 0 L, ARSI BEVERT R 0 478, 8O T HORWE A T i A2
AN MR 55 (K At 21 s S AN R BORBDRT 7 5, et be i Bl (v A= L
%G, AT A RPERER b TS BIROKER Ry, 383 T EBRSEREKF. #E BT
m RATRCE BN, BERTCIE AN SRR R 55 BE 015 LUK IR R T T o

AIRAZ 5y 5E B > WEARTCAE RS BN B G5 AR A3 2t — D, A
THG R LT WD PR AL G R AR 8 P RE AR, B BT
A R IBOAL, 55 28 F K R e et AR A oA A R RERS TR . T4
W o

2. WHBHARAEBTHE ETAFNLESH

ARG SE RG> BRSO E AT T aw], F A mPR AR AT Rk
B by G AR A, SRR KRR Jall i 2 oM FE LR T 37, B2 e T-L
TN CHL R RGEEZA N SR AHATER R

CHE AR RGNy, “ 1107 AR S 2SS R R R 1 R G
IR LAE B L T oo o SORNL™ s EEN T i RS SR
ARSI LB, MR LRIHE AN B AT RE . AR DA R .
BRI AR SR MO B i AN PRI s el al DAY LA i H L4
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SR SORE - ER

B B E R AR R BE TS B LI — AR 0 U P R B AR A, RoK 3™ dh IR 41

WA E T 2 FI P S DTk e R

(Z) FKR GG EARMS et

AR R AT 2 VTS5 e HL A R A 7 75 (2015) 01521 528255 I H [ ot
AIRAT Zy %t LT 23wl W 55 ARGL R G

1. X EW AR RS R0

A7 JIo0
20154 4 H ff H 2015 4F 4 H 30 H&% S
HH (B 5 5B REHT D (X5 5ERUE D
&M Le4 SHR L5 B YIIE ARFhE

BB 230,187.76 57.08% 239,565.58 56.38% 9,377.82 | 4.07%
Temvi 4 10,018.26 2.48% 10,913.97 2.57% 895.72 8.94%
PA2 foti 5 7 = H.

HAGE N4 3,255.98 0.81% 3,255.98 0.77% - -
o (14 4x il % 7=

D &S 2,037.70 0.51% 2,086.31 0.49% 48.62 2.39%
IS 26,207.28 6.50% 31,672.29 7.45% 5,465.01 | 20.85%
SUCRLLS 6,173.04 1.53% 6,304.99 1.48% 131.95 2.14%
A JEL 3,033.97 0.75% 3,033.97 0.71% - -
oAt S AR 450.21 0.11% 577.93 0.14% 127.71 | 28.37%
753 47,809.82 11.86% 50,392.99 11.86% 2,583.17 5.40%
oA B % 131,201.51 32.53% 131,327.15 30.91% 125.64 0.10%
E| 18517 g 173,096.02 |  42.92% 185,352.32 43.62% 12,256.30 |  7.08%
AT B R T 40,300.00 9.99% 40,300.00 9.48% - -
KB £ B¢ 19,021.75 4.72% 19,021.75 4.48% - -
BN 5 14,427.55 3.58% 14,427.55 3.40% - -
I 5 % 80,489.46 19.96% 87,412.94 20.57% 6,923.49 8.60%
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TEEE TR 2,521.11 0.63% 1,179.57 0.28% - -
T B 11,597.30 2.88% 12,994.97 3.06% 1,397.67 | 12.05%
5k - - 4,002.51 0.94% 4,002.51 -
IR S 504.12 0.13% 1,570.48 0.37% 1,066.36 | 211.53%
0 AR 1,715.37 0.43% 1,923.19 0.45% 207.82 | 12.12%
HAb ARG ) 7 2,519.37 0.62% 2,519.37 0.59% - -

=Rk 403,283.78 | 100.00% 424,917.90 100.00% 2163412 | 5.36%

2014@12)%5115 2014 £ 12 A 31 H&% A
BiH (B 5 58 R G 7=p)
&M e SHR L5 B YIIE AR

B BE=: 241,280.54 61.27% 251,236.95 60.38% 9,956.41 | 4.13%
%4 26,670.79 6.77% 28,219.64 6.78% 1,548.85 5.81%
o VR v 2,910.65 0.74% 2,910.65 0.70% - -
DL &S 2,420.68 0.61% 2,420.68 0.58% - -
IS 26,700.41 6.78% 32,528.85 7.82% 5,828.44 | 21.83%
SUCRLLS 767.62 0.19% 870.63 0.21% 103.01 | 13.42%
A JEL 479.65 0.12% 479.65 0.12% - -
oAt B 229.25 0.06% 579.46 0.14% 350.21 | 152.77%
57 48,455.15 12.30% 50,432.24 12.12% 1,977.08 4.08%
HoAb it 8h % 7~ 132,646.34 33.68% 132,795.17 31.91% 148.82 0.11%
E [ ¥ g 152,531.38 38.73% 164,883.75 39.62% 12,352.37 | 8.10%
AL 24,280.00 6.17% 24,280.00 5.83% . -
S E 15,483.45 3.93% 15,483.45 3.72% - -
PG o5 Hh 14,567.04 3.70% 14,567.04 3.50% - -
I#] 5 ¢ 81,827.91 20.78% 87,473.40 21.02% 5,645.48 6.90%
1EEE TR 1,087.42 0.28% 1,119.00 0.27% 31.57 2.90%
T 11,757.99 2.99% 13,158.60 3.16% 1,400.61 | 11.91%
[Eks - - 4,002.51 0.96% 4,002.51 -
KR 2 487.41 0.12% 1,556.97 0.37% 1,069.56 | 219.44%
I S P AR B 2,371.69 0.60% 2,574.32 0.62% 202.63 8.54%
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FefbARF B 5

668.47

0.17%

668.47

0.16%

i 3aa -7

393,811.92

100.00%

416,120.70

100.00%

22,308.78

5.66%

RIRAE G 5e e, #1E 2015 4 4 H 30 H, LA %= Sogise AL pr i K
T 21,634.12 JioG, BKIEEEN 5.36%. PErEEE R T, AIRAS SR g R
AEIGEW, Ei AR R LRSI . LG EE, BT A /N
R, EERARRZGIEINT 4,002.51 J7 GBS, AR S 5= LI w2
FERFAFE AR AT WAL IR o

2+ X EW AT RS R

B )0
201544 H 30 H 2015 4F 4 A 30 H&% N
WH (X B 5ERET) &=
&M e £ A A BEES

B FE: 50,838.88 84.69% 55,723.51 85.25% 4,884.63 9.61%
R K 0.00 0.00% 1,500.00 2.29% 1,500.00 -
A S 4 4,339.20 7.23% 4,339.20 6.64% - -
IDZRYLS 9,106.75 15.17% 11,198.10 17.13% 2,091.35 22.96%
LIS 1,489.38 2.48% 1,928.74 2.95% 439.37 29.50%
A R 1 357 T 9,232.98 15.38% 9,478.35 14.50% 245.37 2.66%
MRS T B 1,203.13 2.00% 1,529.36 2.34% 326.23 27.11%
A ) JEL 133.07 0.22% 133.07 0.20% - -
HoAth AR 716.22 1.19% 928.55 1.42% 212.33 29.65%
—AE A AR
s S 21,000.00 34.98% 21,000.00 32.13% - -
HoAh IR B F £t 3,618.15 6.03% 3,688.15 5.64% 70.00 1.93%
RFBh AR - 9,189.36 15.31% 9,642.66 14.75% 453.30 4.93%
K 9,000.00 14.99% 9,000.00 13.77% - -
il 57.36 0.10% 57.36 0.09% - -
IR 102.00 0.17% 102.00 0.16% - -
190 S JIT AR A7 A5 - - 453.30 0.69% 466.07 -
HoAb ARV 5) 471 45 30.00 0.05% 30.00 0.05% - -
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FRE 60,028.24 100.00% 65,366.17 100.00% 5,337.94 8.89%
2014412 H31 H 2014 4F 12 H 31 &% SR
HH (R 5 SERET) (R G5ERUE)
£ e £ A A BEES

HBh 57 45,650.87 61.77% 51,318.06 64.12% 5,667.19 12.41%
T K 7,954.70 10.76% 9,454.70 11.81% 1,500.00 18.86%
A ER - - 400.00 0.50% 400.00 -
A Mk 16,200.83 21.92% 18,694.27 23.36% 2,493.44 15.39%
Tk 2,423.64 3.28% 2,805.70 3.51% 382.06 15.76%
A HR T 357 T 10,540.66 14.26% 10,797.02 13.49% 256.37 2.43%
I ATHL B 1,017.28 1.38% 1,338.48 1.67% 321.20 31.57%
AR 36.92 0.05% 36.92 0.05% - -
HoAb A 3 1,400.02 1.89% 1,654.14 2.07% 254.12 18.15%
—AE AN R AE
s 2,000.00 2.71% 2,000.00 2.50% - -
HoAh I 5 Ffiit 4,076.83 5.52% 4,136.83 5.17% 60.00 1.47%
EF B AR : 28,258.23 38.23% 28,711.53 35.88% 453.30 1.60%
KA K 28,000.00 37.88% 28,000.00 34.99% - -
Tt 4 £ 76.23 0.10% 76.23 0.10% - -
I JE W 2 152.00 0.21% 152.00 0.19% - -
190 S JIT AR A7 A5 - - 453.30 0.57% 466.39 -
HoAth AR 5 47145 30.00 0.04% 30.00 0.04% - -

ilink=azs 73,909.10 100.00% 80,029.59 100.00% 6,120.49 8.28%

RIRAE 5 5285 » #4S 2015 4F 4 H 30 H, Bl A &) [l i1 hn 5,337.94
Jiot, WKMERE 8.89%, ffrisi M REAMRFEAAL, T8 R sl A .

3« X EWAFMEEERES B
ARAE G, B A R BTRE T R ARRT LE R -

20154£ 4 H30H 2014412 H 31 H
TiH —
REFRE | RBEAE | RBRRN | RBRRE
B TR 14.88% 15.38% 18.77% 19.23%
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ma % 453 4.30 5.29 4.90

WA e 3.59 3.39 4.22 3.91

AR 58 e > B2 w) B SR AT AR A AE RS R A AT, T sl Bl
H AN LR MR IR KA TR, JIRAAEA TR AR, Bl ik
FF T AR GRFF S A B I R 0T RE T

BERAIRE PEFEH, BT AR KA G R R AAT AR SME AR BT 2 0
A T AT AT I o

LR LT, ARG A S L w0 55 2 Atk 7 AR KA B
B, ZRZSHARARRERAIRFMAI ST

TRGTHEAL “SLAFARL Brae IR S LR Rk, BUT AT RE R
gt Ak Adidr, O 708G TV ARIBki, TG THR T LIRS
BRAFFAEIIHLE AL E H ks, BT IES ARG A WO T
b NS A o

=3
v

AIRAE 5y RS B 5 BT Bl A I BRI RE T L B by A w KRR B e ) oA
BRI EAT RS R 038 5 g5 A Bl G5 PR A e, AT A LT 23 ] SE Lk
I A JRANRE 25 A K

I

>

(—) ZKRI 5 5 ISR

ARAZ Ty 5E B » LT 08 wRE AR A S W AT S A 7 B Bl A L & PR S
BEROARRVE PSS, SEUARR, dig . A4 BB BORFISCI IR T Hr 2k e,
I A 2016 SFSE BN RO S5 B WSS NG WU T I 4
PR EWAF R WIS, $ETHA A &R AU RE ST . RNy, T80 A
EiAEAER G S BOR EEE. BURSETT AR, IntR RO 55
g, ST W) 5 RS RERH Y 55 B[R] A

1. REEHERE

AIRA S 58 OG> AR O B A w7 A w], AR DU 9k
NERNIEAAAAE, B FRRAE R MRS BZ IUAT BIA AR E S 457
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BELR Fe o KA A AR B, DA bR 2 w55 TR RIS R o

2. MIBAFRE

ARAZ Hy 5E I, BEHERHSCHAE W 55 B N DB, 1e 8 S eSS ity
(i S /AR UE Al /AN G2 i i d R R s A= CR DN 8 SR WA TR S 14
XU RS B L AT 2t T, s 8 B A R B R AT, SE IR B A A
s B

WSS L, EiA TPEEE— B s B R A A R, s E M A
FINUR . N AR, SRR BT o w0 4545 BRAK 28, M0 I 4585 P T A,
s AR S . BB BiSSE I TAE, ZEMT SR NTE s,
AER O AEIN B e =N 7 PN

3. WS

ANV R L, Ryt KRR BE R A URAT Sy W7 A M 45 J2 T8 R R 2R, 8 )
B EHIE TR SRS ER] . ETA TSR FEG %4 R
L ST TR, 0 i YR SLE R 3 AN S Fr AR B i) ek 5%
RIE .

(Z) RRPIFRK R

it By [ 54T 3 Tl 4.0 3R AL g S veblax, 2 mPREDNBR B dh S8l
I WFFE, R AN (R S AP AT, ST T LA ay], i B B AT
B, KIEATECRBIF . & ELBUFABIEEGDRT, AR AL ST 100 g ATREER
TR, AT R WU JERVE I KA, B AL A% L 3E 4 o A SE T2 7]
CEt 1= 78 PR A /AT B (% 553/ ) W T O B

1. T, (REE=REREIK

Bt 1 BEIA DR AEBI X A0 T3 37 3R i e ARAT 1R R R LI, A RAT LA B il
FRREAA R i SR BB H BRI Ko AEACRIE, 2 FPREAE S T BT 7
TR L, AWOT AP SRR R 3K o RARA DR AT B L 2 =] AR
PR, B P e W E AR R, 128 MK, AWHETIAL S
BRI K BT 2 ARG B A A L TR ) 5 0
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2. BRENERAKBISERY KES

DR AR AR R IR RIS S 3 &5 (V05 SR s, /e 4k SR P e Bk
BRATERA R dh IO _E, PSRRI BARMNA 513k, BT HARAN
SEZEY R L FU PN B i o | 4 R W Tk LA I D S N TR P S A /AR NI TR/
Ay SE I AE B BEAS T I HEAT P b A ) AT 975K, BN B iR 55 4, T3
BRI B R, TR m AR, 19 98 2 FIRAE T I R RE T SEE 2 W 1Y
B U o

7R G B2 B GRS R F W 55 AR FIAE I S5 4R R
RIS T

(—) ZRZHTERSE, ~FIRREH GE S MR 2R IR AL H

ARG AT 25 VWSS I R AR A Byt HL R AT o (2015) 01521 ‘5 &% % &
I BARAS , RARIRAL ST 2014 45 1 1 1 H 588 AIRAE S S bt H 2014
1 1 HRIA Bl Aw & IFREIER, ARIRA S 58 a2 2015 4F 4 H 30
H . 2014 K G A7) 51l 4 55,642.19 J7 )i 53,594.19 J7 i, AURAE 2y i Ja A
GINEYSE LGP 1N

2015 4E 1-4 A 2014 ££
Iijﬁ VN , YN Y
A IRAL 5 i BRA 5 G AR IRAL 5 Al BRA 5 G
LN (58D 45,012.21 48,441.66 143,537.67 155,347.67
g TREA R FTH AT
X . 16,195.08 16,860.28 19,803.70 22,144.62
HWARNE 6D
BB Tl 0.30 0.31 0.38 0.41

AIRAZ Ty e B> i 2wl E PO AN I Jas B 2 =] By 5 (4 R 2 47 g
Tb HARRA G b (0 B A RE T B0, A8 5 58 i a AN it Bl 2 w1 BE Bt o

(=) RIS % BT AT RRFE AT H K

TRTERtE V55 R AR A2 Sy bR IR AR T S IE AN < [l 0 77 ) L 2%
JTHAFAEE R BEAME SO o AR Yy 5eilJa, T B AR 782 m 3 h
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G DRSSP RRIRIAEIAR B A PR T DA R A F R

(=) ARG TR ET R EPATIEOX_ LA R R
ARSI AN BT 22 I

(W) HEFRZGZBA, FARRI SIS LA F HR W

A AR X AR AT BT, R Oy IR A PEASATE TE
SR AR AU B T VE AN I RS o IR AT S AR LT 2w 2428 L SiAN
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F+E MFIHER

(—) WAETTIHEM % &7HE B

FRPE R AT 211 I ZE 25 B i FL R 8 7 (2015) 01519 S vhikes, miikIc

GRS S S I
1. B=ARER
HfL: TG
R H 201544 H 30 H | 20144212 A 31 H | 20134£12 31 H
wANBE =
Temvis 13,847,968.69 86,250,528.11 212,972,304.78
INE &5 - - -
ISR 140,331,967.15 79,116,838.70 267,692,425.41
oA 3 272,814,037.92 6,720,356.62 2,485,152.20
HA R 564,981.88 58,331.76 16,040,637.86
1753 225,042,024.15 56,947,485.11 46,799,251.90
Hophim s vt 63,909,110.93 116,076,096.10 33,872,387.43
RINE=Ev 716,510,090.72 345,169,636.40 579,862,159.58
B B
I 1 % ™ 24,064,219.85 27,453,943.19 29,148,511.51
e TR - - -
186 S0 T A 8 3,818,633.87 1,445,270.45 2,897,152.05
HAbAR BTt ™ 6,182,811.80 1,356,516.00 1,581,000.00
RSB 34,065,665.52 30,255,729.64 33,626,663.56
gl =37 750,575,756.24 375,425,366.04 613,488,823.14
S IR e
R K - 79,547,000.00 200,000,000.00
VAT R - - -
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JVASH I 220,084,214.37 81,829,189.83 207,934,598.99

TSGR IR 252,356,011.83 - -

AT R T 357 P 10,297,855.00 4,958,756.60 5,646,304.81

WV AE T B 231,378.55 20,941.07 19,411.78

oAt N A 63,914,618.67 297,795.39 15,101.21

FoAb B S 458 10,355,476.66 8,615,635.86 1,760,230.49
wmahhfRETt 557,239,555.08 175,269,318.75 415,375,647.28
A3 F £k -

HAh AR5 F1 45 - - -
RN AfFET - - -
afait 557,239,555.08 175,269,318.75 415,375,647.28
BB (ARG -
iR E- Y& a7 193,336,201.16 200,156,047.29 198,113,175.86
SHEMFEERE RER
2 B 750,575,756.24 375,425,366.04 613,488,823.14

2. MER
s TG
HH 2015 4E1-4 B 2014 4ERE 2013 4EPE

—. BRI 311,542,326.03 | 451,425,755.94 | 474,633,229.85
=2 457N 294,227,399.67 | 386,768,761.41 | 404,108,092.65
BB 4 S 4,573.09 476,822.90 1,002,594.39
B 2 H 3,311,145.37 6,447,229.98 2,562,141.55
% 19,187,885.90 |  26,707,170.67 22,161,338.48
55 -3,332,369.59 -283,488.78 1,822,004.57
BE A 7,213,875.79 -9,914,424.31 2,296,816.14
e A S ARSI (B LL -7
S . ) )
BEEWES BRLL “-7 538D - - -
o FICE AP R A7 Al 45 - - -
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&
=, BYARE GGHL«-"5EHF]D -9,070,184.20 |  41,223,684.07 |  40,680,242.07
IER =22/ PN 300,900.18 75,080.00 138,507.83
Horre JEmsh vt A B A 1S 2,800.18 12,519.52 1,635.74
W E AN 420,812.95 655,359.59 622,889.37
N L R MATR N TN 109,270.62 590,582.00 406,863.35
= AEBH TR B 5IES]D) | -9,190,096.97 40,643,404.48 40,195,860.53
e PTARBL -2,370,250.84 5,682,960.48 3,620,779.90
M. #FRE GEFTHRL<-"5EHE]) -6,819,846.13 34,960,444.00 36,575,080.63
T, HAhsRadas - - -
N AR B -6,819,846.13 34,960,444.00 36,575,080.63
3. MEWMER
Hfr: J0
WH 2015 4E 1-4 A 2014 fEF 2013 4EfF
—. KEEHTERNRERE:
B R SRS S B B 221,003,353.09 | 653,569,264.58 | 286,163,259.51
W2 R B ik 3 28,974,152.74 80,283,687.16 8,682,815.33
W B HoAh 5 28 TS S A ORI 4 2,023,695.86 18,553,709.73 | 237,074,188.59
LB B IR 252,001,201.69 | 752,406,661.47 | 531,920,263.43
VSR 5257 55 S AT B4 285,830,311.63 | 572,423,879.62 | 379,397,721.54

ST T LRI T SAT B4

15,331,297.87

30,039,194.36

28,339,238.85

SCASY ) 4 TR 9 335,459.32 27,225,157.21 26,846,459.60
S HA 5 & TS S A ORI LA 17,159,266.02 12,984,425.38 13,312,005.69
ZENE ST N 318,656,334.84 | 642,672,656.57 | 447,895,425.68
LEEINE NSRBI -66,655,133.15 |  109,734,004.90 84,024,837.75
=, BBRESENIERE:
AT ] 45 AL B R R <6 - - .

A BB e B A B
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Kb B Gt T AR K

G I v 3,029,789.50 588,774.10 -611,256.29
Qb BT ) S AR Y AT W R R ) ) ]
SotEil
eI 5 T A 4 - - -
BBH I BN DN 3,029,789.50 588,774.10 -611,256.29
Eﬁﬁigﬁﬁﬁ PHFHH A 6,523,215.77 5,670,355.43 5,256,362.58
Pt AT - - -
Kb 2 B TG e AR ) ) ]
B W e 3 4 A
Kb - ) B A b PR S PR B ) ) )
G
& R (RST4 S T S PN I 0hE - - -
E5 7 STEYIE ot NN 6,523,215.77 5,670,355.43 5,256,362.58
5 &7 8z e S¥: NB Ko =R -3,493,426.27 -5,081,581.33 -5,867,618.87
=, EREIHTENRESRE:
RSO 8 5 38 R B 4 - - ]
HRCAHAE AL 3 O IR <6 - 80,030,500.00 | 200,000,000.00
RAT B R4 - - -
WEIRR (RS 37 S E SN E - | 200,000,000.00 -
FROE S ImA D - | 280,030,500.00 | 200,000,000.00
S5 ST I < 79,547,000.00 | 200,000,000.00 -
/;J;EEH%IJ\ R 2 A R JE S A PR B | sa11170024 | 65.191.748.03
SR HA 5 5 95 S AT S G - -| 200,000,000.00
AR o R N 79,547,000.00 | 234,111,700.24 | 265,191,748.03
BRGNS B -79,547,000.00 |  45,918,799.76 | -65,191,748.03
MU, TCEBFX L R EFNWH ] ] ]
A
fi. RERREEHYEIE NG -68,095,559.42 |  68,971,223.33 |  12,965,470.85
e WIRTIL & R IR 4 S0 ) 4 81,943,528.11 12,972,304.78 6,833.93
A HRAERIINEF N YR 13,847,968.69 |  81,943528.11 |  12,972,304.78
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(2D BRI & 2vHE R

MR PE R AT 2T H M =25 B BLIR R 786 - (2015) 01520 S of4iely, =Rk

M I S5 R R
1. BEEAmR
Hfr: J0
HH 201544 30 H | 2014 4£ 12 A 31 H | 2013412 A 31 H
WA=
T 11,365,902.99 24,952,111.03 200,675,267.62
INEE 5T 16,710,025.58 18,325,750.00 22,504,829.05
NS 8 41,354,555.97 117,494,082.21 105,926,336.05
TofF I 252,809,457.49 238,805,190.54 235,675,010.83
oAt K 4,489,759.57 216,740.37 444,622.38
17 1% 12,639,333.07 126,577,420.47 94,873,362.35
Hoh i s 8 7 11,700,417.24 14,352,798.90 4,698,148.32
maB =t 351,069,451.91 540,724,093.52 664,797,576.60
R BB
[t 7 % 99,663.52 58,895,804.34 55,909,110.73
1R T 867,541.50 959,659.45 5,879,853.54
T T T A B 5 1,158,797.85 8,240,053.28 8,057,879.00
HAb ARG B ™ 27,120.00 847,418.99 5,975,978.59
BB = A 2,153,122.87 68,942,936.06 75,822,821.86
b/ a5 37 353,222,574.78 609,667,029.58 740,620,398.46
RN
INZREET 43,391,970.00 - -
NA IR 28,191,576.53 101,786,351.18 232,384,900.70
T 9,673,147.25 16,949,556.33 29,891,422.04
I A HR T 357 T 59,243,771.97 68,718,224.36 80,525,233.73
AT A3 2 101,932.54 1,684,202.94 1,162,728.31
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oAt A 3 949,663.48 222,359,622.55 153,384,888.72

oA 5 f 5t 690,478.48 17,603,286.31 35,815,460.30
ikl iy 142,242,540.25 429,101,243.67 533,164,633.80
A3 F £k -

HoAb AR w8 71 300,000.00 300,000.00 90,000.00
R AHE A 300,000.00 300,000.00 90,000.00
iliazy 142,542,540.25 429,401,243.67 533,254,633.80
P HRGE (SRR -

A EN A 210,680,034.53 180,265,785.91 207,365,764.66
SHEMFEERE RER
2 mit 353,222,574.78 609,667,029.58 740,620,398.46
2. FEE
Hfr: J0
HH 2015 4E 1-4 2014 4EJF 2013 4EfF

—. BRI 305,197,513.50 | 1,251,194,281.28 | 1,456,236,738.69
I B 281,465,090.94 | 1,149,618,011.78 | 1,299,776,197.97
B A4 LB 2,823,116.82 3,039,578.68 4,149,580.97
HE N 1,279,146.65 12,411,138.39 49,007,116.93
L 1,582,552.88 31,798,060.73 76,768,285.92
55 271,001.15 -1,424,712.71 -3,304,180.35
BE A -5,142,839.33 1,832,304.43 | -19,894,556.01
e A S EAR SRS (B L= ]
=YD
Bl (BURLL “-7 S IEE)D - - -
o XS LRI A8 Al i $e
i 2 ' ) )
=, BYWAE GH-"SEHT)D 22,919,444.39 53,919,899.98 50,493,515.16
IFE = IZNON 3,096,279.34 1,071,601.00 27,800,170.58
Horre ARmsh vt A B A 1 10,602.75 93,824.56 153.90

335




TRGITHRAT AR W LB S (FE50

ke EDEAN ST H 693,903.25 4,080,767.62 1,948,451.12
Horre ARmsh vt A Bk 213,953.64 2,828,356.80 1,908,069.96
= FEBRCGTHR A" SIHE]) | 25,321,820.48 50,910,733.36 76,345,234.62
e TR BL -5,092,428.14 13,053,511.65 11,388,034.16
M. #FRE GEFTHRE-"5EHE]) 30,414,248.62 37,857,221.71 64,957,200.46
fi. HAhgralas - - ]
5 GREWE S 30,414,248.62 37,857,221.71 64,957,200.46
3. MEWMER
Hfr: J0
HH 2015 4 1-4 A 2014 4EpF 2013 4EpF

—. KEEITENRERE:
B SRS S B B 354,340,714.67 | 1,337,246,195.55 | 1,783,315,724.70
WA 2l iR 38 9,440,580.79 33,413,600.41 101,785,948.33
W B oA 5 28 TR S A R4 1,888,455.48 73,266,657.91 |  123,023,940.69
LB B IR AN 365,669,750.94 | 1,443,926,453.87 | 2,008,125,613.72
VS ity B2 TT 55 ST IR 290,167,539.17 | 1,412,931,032.69 | 1,456,269,537.58
SCATEE TR T BA KA R T3 A (R B4 8,275,480.78 53,530,426.17 72,398,463.91
ST - TR B 21,915,531.32 15,763,323.26 11,833,547.19
SO A 5 2B T B A O B4 119,577,090.27 58,957,913.49 |  106,555,942.07
LENE ST N 439,935,641.54 | 1,541,182,695.61 | 1,647,057,490.75
LB E A NSRRI -74,265,890.60 | -97,256,241.74 |  361,068,122.97

=, BRESAERNRERE:
Az ] 45 AL T R 4 - - -
HASHE 78 i i e 21 1 B 4 - - 759,221.90
gigigéggﬁﬁ AR 59,821,140.16 3,613,480.85 6,476,722.70
Ab A ) S F A E M B AL E ) B ) ) )

SRkl

T 380 A 55 B TR B A R I 4 - - -
BBE SN 59,821,140.16 3,613,480.85 7,235,944.60
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W[ s Wt et AR K
PO ST

1,074,957.60

14,006,345.24

14,617,313.88

BT SATHI I

Ko B E B T B AA Y]
BB B B

Al ) R ABE M A R (1 B
AT

e oA L BB Bl R A D4

Eia SpI B IR AN

1,074,957.60

14,006,345.24

14,617,313.88

BFEFER AN ISR E B

58,746,182.56

-10,392,864.39

-7,381,369.28

=, FRESIFENAESTHE:

Urresaigretilinii

AR 2 (1 L

FAT BT DL

e oA 15 55 BT sl R A <

% GG BB AN

E 55 ST I

IYBCIA S A LA AR SO L

&

64,957,200.46

271,226,492.69

ST HA 5 55 B s S A G I B <6

% GG s B o

64,957,200.46

271,226,492.69

BEIEF LN SR B R

-64,957,200.46

-271,226,492.69

DO, CRZF e RIEEFEMIIN
Fm

T A XA SENWHEE MR

-15,519,708.04

-172,606,306.59

82,460,261.00

s BRI K IR S AR

24,952,111.03

197,558,417.62

115,098,156.62

N HIRAE RIEFM PR

9,432,402.99

24,952,111.03

197,558,417.62

(=) BHEMBEMESTHER

MR PG R AT 2211 I ZE 25 Fr i FL R e 7 (2015) 01518 S vhkes, AeriRl
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1. SHFE= MR

337




TRGITHRAT AR W LB S (FE50

B J0
HHE 201544 30 0 | 2014412 A 31 H | 20134E12 A31 H

WA=
Temvts 8,957,189.60 15,488,502.38 10,603,956.12
IV &5 486,166.74 - 467,926.32
ISR 5k 54,650,064.26 58,284,390.92 42,286,607.15
THAS SR 1,319,465.51 1,030,065.84 3,476,236.26
At SR 1,277,149.29 3,502,107.32 570,541.92
171t 25,831,735.76 19,770,844.18 10,868,836.35
FoAh i sl 7t = 1,256,383.66 1,488,223.47 1,756,318.04
RAE=E 93,778,154.82 99,564,134.11 70,030,422.16

E| k1 Jia

[ 5 % 45,305,441.82 45,940,823.96 42,329,232.54
e T2 - 315,726.50 1,282,382.34
TIEwE 4,165,431.72 4,194,869.40 4,283,182.44
KA 2 768,553.14 800,585.26 896,681.62
186 S FT A 8 2,078,202.17 2,026,331.60 1,255,602.60
HAb AR B~ - - .
E | k1) Jaat e 52,317,628.85 53,278,336.72 50,047,081.54
/ aa Y7 146,095,783.67 152,842,470.83 120,077,503.70

Eh i foi:
FLIE K 15,000,000.00 15,000,000.00 5,000,000.00
INENE-ET - 4,000,000.00 -
INZRYLS Y 20,913,468.36 24,934,370.93 15,267,332.27
TR 4,393,651.22 3,820,646.74 1,510,447.64
AT IR T 357 P 2,453,662.53 2,563,672.88 2,186,194.38
AT A3 2 3,262,265.94 3,211,983.68 2,401,276.47
oAb N A K 2,123,280.11 2,541,194.30 4,476,914.45
HoAb i 5h 61 £kt 700,000.00 600,000.00 500,000.00
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msh it 48,846,328.16 56,671,868.53 31,342,165.21
9 8l i

HoAb AR5 £ £ - - .
R AFE T - - -
ARGV 48,846,328.16 56,671,868.53 31,342,165.21
i # R G (B ARG
A EN & 97,249,455.51 96,170,602.30 88,735,338.49
ARAMFTAEENR (RHRM
2y i 146,095,783.67 152,842,470.83 120,077,503.70

2. BIFRNER
HfL: TG
WA 20154 1-4 H 2014 fEFF 2013 4EJE

— BB 34,294,455.00 | 118,099,995.67 98,258,813.79
W B A 28,372,521.14 83,389,698.26 72,332,380.28
BV 4 A Bt 39,724.46 210,876.11 218,841.02
B 9 H] 529,232.25 1,400,396.02 974,680.03
B 4,145,218.10 18,276,272.49 17,508,808.54
2% 9k 229,261.31 585,560.31 162,556.48
ATRE T RIEEIFS -1,871.71 6,352,126.11 3,221,266.39
e 2 SRS R (B EL -7
S ) ) )
Fepleas (BUREL “-7 SIEHAD - - -
e XPIBCE AV RN 578 Al i e
M 2 ] ] )
=, BYARE (GHRL«-SEE]D 980,369.45 7,885,066.37 3,840,281.05
e ENEAMRN 320,212.00 307,914.62 2,504,402.82
BN L R A T N E WS K - - 18,320.30
W EAN 27,800.00 21,028.28 301,637.70
Forps RS P b Bk - - -
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= FNE B TR BB LS IEHE)D 1,272,781.45 8,171,952.71 6,043,046.17
i FTBit 193,928.24 736,688.90 819,648.42
M. F#AE GFTHble-"S53EH)) 1,078,853.21 7,435,263.81 5,223,397.75
Fi. HAbLrEWER - - -
N AW BB 1,078,853.21 7,435,263.81 5,223,397.75
3. BHINEMER
A TG
WA 20154 1-4 B 2014 4F B 2013 *FBE
— KEEHNENASHRE:
TR PRADF SR ILGE 30,595,554.24 87,984,126.24 62,045,892.79
W B R 2l iz 3 226,342.89 568,662.17 -
W B H Al 5 2B TR B R I 4 2,688,560.16 374,172.01 2,570,831.42
KBTI ERMADIT 33,510,457.29 88,926,960.42 64,616,724.21
VST s R 57 95 AN R B 25,887,929.99 53,920,987.22 43,891,898.45
SO AT B S MR T SEAT A B4 4,684,355.83 12,529,263.48 11,825,523.55
SR TR 911,620.82 4,144,660.66 4,372,928.45
S A 5 28 S B AT R IR L 4,613,886.94 19,130,749.30 25,180,559.13
LB Em DT 36,097,793.58 89,725,660.66 85,270,909.58
SLEEIFENIASR BT -2,587,336.29 -798,700.24 | -20,654,185.37
=, BRFEIFERASHE:
S [l g s 38 R - - -
XA B S 2 WO P IR 4 - - -
ﬁﬁi*ﬁﬁ\ TETEHE P LA K ] ) 29 000,00
Ol A Y RRE T ’
Kb - ) B A N PR S AR B ) ) ]
G
eI 55 BT B DI 4: - - -
BB ILETA N - - 22,000.00
WEE S ™, TR H AR 1,636,327.29 5,700,694.34 |  10,909,692.13

B ST
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BT IS

KB B T AR K
I By e

Kb BT o ) S AR b A R B
SAE

e oA L BB Bl R4

E5 A SETIE o N AN 1,636,327.29 5,700,694.34 10,909,692.13
BEES AN S R B IR -1,636,327.29 -5,700,694.34 | -10,887,692.13
=, EREIHTENRERE:
WRAT A B AL 3 P 3R <6 4,705,916.00
IA A O 2 I 15,000,000.00 15,000,000.00 5,000,000.00
RAT B 4
WIS 55 2 0 T 2 O I 4:

EROE S A mA D 15,000,000.00 15,000,000.00 9,705,916.00
AT 55 SCAN I 15,000,000.00 5,000,000.00 10,000.00
iw N N L 307,649.20 616,059.16 236,700.00
SCATHAD 5 58 W 5 B A DR 4

AR o T R N 15,307,649.20 5,616,059.16 246,700.00

BRGNS B -307,649.20 9,383,940.84 9,459,216.00
M., ICEBFXRERASEFNIH
PW
fi. REEREZENYEIE I -4,531,312.78 2,884,546.26 | -22,082,661.50
I SRR KRB SN P AR 13,488,502.38 10,603,956.12 32,686,617.62
s IR ERIEFNYIRB 8,957,189.60 |  13,488,502.38 10,603,956.12

=, LW ARAEEMFRE

MR RAG 2 VI 55 Bt R R M i 7~ (20150 01521 5 # Pl i, 77y
Tl — 4 — W i B4 25 W 55 4R U -

(—) EERZ=AHR
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B H 201544 H30H | 2014412 A 31 H
WA=
vt 109,139,749.49 282,196,354.89
A2 se il vt HILAR ) vh N 4 0190 2 1) < i
- 32,559,750.00 29,106,450.00
DA e 20,863,141.71 24,206,847.00
SR 316,722,850.89 325,288,492.01
ToUfF 63,049,898.06 8,706,289.01
ISR JEL 30,339,671.99 4,796,491.63
At SR 5,779,281.48 5,794,582.40
e 503,929,906.26 504,322,355.25
HoAt i 5 75 7~ 1,313,271,531.32 1,327,951,669.06
RAE=E 2,395,655,781.20 |  2,512,369,531.25
E| k1 Jia
At A < Rl 403,000,000.00 242,800,000.00
KR IAF % 190,217,474.45 154,834,513.45
PG Dy = 144,275,453.44 145,670,361.60
I 5 % ™ 874,129,416.83 874,733,988.00
TEgE T2 11,795,704.20 11,189,962.69
JTIEwE 129,949,666.36 131,586,048.09
T2 40,025,078.08 40,025,078.08
KA 2 15,704,793.08 15,569,661.23
186 S0 T A 8 19,231,880.88 25,743,192.52
HAb ARG TE ™ 25,193,705.75 6,684,654.48
RSB 1,853,523,173.07 1,648,837,460.14
gl =37 4,249,178,954.27 4,161,206,991.39
Eh i foi:
FLIE K 15,000,000.00 94,547,000.00
INZREET 43,391,970.00 4,000,000.00

342




TRGITHRAT AR W LB S (FE50

INZNRIE 111,980,998.49 186,942,704.04
TSGR IR 19,287,437.81 28,057,036.48
AT R T 357 P 94,783,453.94 107,970,223.52
WV AE T B 15,293,611.34 13,384,778.79
IS A ) JEL 1,330,666.00 369,166.67
At AT 9,285,453.17 16,541,381.00
—AE N B IR Bh 1R 210,000,000.00 20,000,000.00
Hoptim 5 A7 £ 36,881,503.69 41,368,286.28
ikl iy 557,235,094.44 513,180,576.78
e BN 1
KR 90,000,000.00 280,000,000.00
Tt 4 st 573,584.94 762,264.18
186 FE N 7 1,020,000.00 1,520,000.00
18 S0 T AR 171 £ 4,533,043.40 4,533,043.40
et AR R B 171 £ 300,000.00 300,000.00
B AR A 96,426,628.34 287,115,307.58
il etz 653,661,722.78 800,295,884.36
T HEREE (AR -
JBA 556,421,925.00 535,941,925.00
AT NN 616,079,855.34 468,009,455.34
HAbZra Wi s -1,564,704.50 -1,455,164.35
R 280,227,475.60 280,227,475.60
R B AIE 2,095,135,062.48 2,029,431,762.94
VA& T BEA W P AT A G v 3,546,299,613.92 3,312,155,454.53
&N 49,217,617.57 48,755,652.50
A BN G & 3,595,517,231.49 3,360,911,107.03
SRRPTEENG RENZR) Bt 4,249,178,954.27 |  4,161,206,991.39
(Z) EHFER
LK (VAW

343




TRGITHRAT AR W LB S (FE50

TiH 20154 1-4 A 2014 4EBF
—. BRI 484,416,559.54 | 1,553,476,728.87
Hrp: BN 484,416,559.54 | 1,553,476,728.87
=, By Ak 415,347,747.99 | 1,404,161,958.89
o B A 356,705,352.44 | 1,118,498,298.07
BV 4 K B 4,780,318.13 10,411,385.45
B 9 ] 7,584,020.58 34,726,103.84
HHTRH 62,347,154.64 | 228,133,771.69
ot 2% 9k H -17,170,908.82 -8,908,388.81
BE7 AR 1,101,811.02 21,300,788.65
e AR EZF A IR -7 S -535,733.64 6,336,314.67
PR (BURLL “-7 S 86,020,814.56 93,309,529.82
o PO LRI A8 A R I 2 57,382,961.00 24,083,126.54
=, BWEANE GGHRUC-"SIEHT)D 154,553,892.47 |  248,960,614.47
I Z/ N PN 25,630,453.99 24,497,423.46
Hrpe BT AL E AT 56,236.26 1,632,012.33
MBS SH 1,952,372.93 7,799,405.64
Horpe JER BB AL B R 630,743.96 3,998,995.57
9. FERE CGHREHU<-"SHZ)) 178,231,973.53 |  265,658,632.29
W AL ] 9,167,158.92 38,614,999.59
T HRNE GEFFHRL-"SIEHT)D 169,064,814.61 |  227,043,632.70
[ )= R /A DT S e 2R 7SI 168,602,849.54 |  221,446,150.78
Wkilii& Xikhl 461,965.07 5,597,481.92
75~ HAhLE AR IBLE T -71,069.55 -1,417,785.45
VA& T BEA W] BT 2 R A Z5 B 2 B 15 -71,069.55 -1,496,006.67
(—) LUGAREE 73 AU 25 1 HA 27 A e 2 - -
LEH vE i 108 52 g v R R BT Bt 7 1) AR B - -
2BV R AERE B8 B AN BE T 7 S 4 i 1) oAt ] ]
LW th A
() DUE T k40 o 1) HoAth 25 5 Wi 2 -71,069.55 -1,496,006.67
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LAV AR BT SR LA g B R4 2 1) 3

(25 e -405,450.00 -13,128,255.60
2. ]I BB B Rl 8 7 oy U AR B4 465,733.80 -204,528.87
3N M S8R KA ST 2= 40 -131,353.35 11,836,777.80
VA T H B AR R At £ i 2 () B 1 - 78,221.22
+. FEWE B 168,993,745.06 |  225,625,847.25
& T-BEA B T 5 2565 o A0 168,531,779.99 |  219,950,144.11
)& T EB AR 25 S LAk B A 461,965.07 5,675,703.14
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7| WILETHHLHAT PR 75% PR SR S o 2B

8 | TUEITHA R R 100% FIICET A A IR
0 | TUHTTE R AR A 7505 | B, ;Kjﬁfﬁ# i 0T
10 | F T T R ) 73% SR ICIE IR R
11| BTN RS R A A 90% PLHRBEA BT R i
12| T T RAL A R A 90% IR

13 | BTN HIE A B A A 75% N B AT DGT= b 1 A 7= R
14 | TS BRI SN IR A H) 75% iU IS n L
15 | T AL A BARA R A 70% ToALHLE ATFR il A
16 | TURT SCAE R R A ) 75% SCAEARAE I K 5

17 ig%%&%ﬁﬁ%%%&ﬁﬁ@ 100% BT

18 | H2¢HAHL Tk#Ra At 100% HUHL™ dh T filiE

19 | Bl tbaif—7 -V 100% 5 5

20 | PT.NIIKKO CAHAYA ELECTRIC 100% HAL™ S, i
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(Z) BRI G LT AT RERAZ 5 KW
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AT DTG RIRAS Sy dE4 BTl A 7] b b /NBOR IR 2t 2w P BB R
T AR A S 2B P BN A 23 39l R T ORI D ARG SR IRAT ) 1) 7
PR, AR

“oos ARRTFNAN A T A NG B AN IR K55 1)
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SR S5 s ORUEANAI T ORIRAZ 5y ARR RS i T Bt i A, AN TG IE
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1. BhtkToi
(1> FHE
i JioC
KERTT KBRS W% | 20154E 1-4 A 2014 4EFF 2013 4
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T TE R BT B2 ) AR 388.80 3,413.39 90.22
TR TR RAT IR ) IR 1,080.31 909.11 2,093.28
TWE T R A R B R 3,577.24 9,125.09
TWHTHR G E AR R A E | RS AR 242,07 14,223.09
TR THBA A R AW B MR 3,759.84 -
& 9,191.94 4,322.50 25,531.68
(2) ST b
HpL: J1TG
REET7 KB AN | 20154E 1-4 A 2014 4EFF 2013 4
TR T R A R A F RIETF it 14,233.07 13,412.14 22,539.10
BRI TH ORI R PR 2 7] KT 11,096.64 14,162.07 8,811.43
T T IRAL AT B2 ] SPIN-& = 0.27 0.47 1.44
T TR AT PR A RIGR dh EL 7,776.59 -
TR THE AR R RIGR i kL 933.26 -
TWHITHR R G R EH R A ] | RIGE S Ak 2,845.58 2,415.37
TR THBAR AT PR 7 PRl 417.89 8.10
& 37,303.30 27,574.68 33,775.44
(3) %5745
AL 1o
KERTT KBS WA | 20154F 1-4 A 2014 SEJE 2013 4EfF
TWHTHBA A R AW K2 407.08
TR TE IR EHT B2 ) 5555 ok 223.66 1,204.39 1,244.09
TUWHITHR R EHTR A S | KL N sk 4,044.61 5,845.88 3,100.47
H)THA AR H A B A v /0|47 16.57 26.27 38.35
TR THENE ARG R F nk 2,074.19 -
& 6,359.03 7,076.54 4,789.99
(4) T3K B
B JIoT
REETT KA N | 20154 1-4 A 2014 4E ¥ 2013 4 &
TUWHITHRE RERAA B2 ] W 3K e 192.74 76.10
ALK TR AR PR ] [aDS & 162.97
T TN B A AT B2 ] [aDe &3 13.68
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T THR G SR AR PR 2 ] Vi S e 0.39 -
T T R AT R Vi S e 116.58 -
& i 116.97 192.74 252.75
(5) AT B 2
AL IO
REEH KEEATH WA | 20154 1-4 B 2014 & 2013 R J&
TR THB A A R AW J AL 9 24.56
T THRENER BT B2 ) P R RE 5 9% 117.06 117.06
TR G2 A AT LA 7 s JR AL % 3 183.98 143.06 -
TWHRTH R A PR 7] 7 AL 2 20.00 60.00 -
TR R AT B F B AL 20 25053 -
& 449,51 320.12 141.62
(6)
B JIo0
REETT KBS WA | 20154E 1-4 A 2014 SEFE 2013 #EfF
TWHITE R AT PR 2 ) i B 0.11
TR TR R G JE ARG BR A W R 306.51 -
& i 306.51 0.11
(7)) SRIK 5 N WAL A T
1 WHCRER T 3K
Bfi: St
AHH &K REETT 2015 4F 4 A 30 H (2014412 A 31 H|20134:12 A 31 H
PSR | T T R R A R 2 - 10,815.72
RSO | T THRE A R R ) - 87.08
RO | T TR R G R A R A ) - 5,305.06
FISOER | T T s R ) - 73.81
AT | T B THRE Rl G m AR B2 ) 27,229.41 48.97
TSI | T T R A R A - 662.03
T NEWGER |7 B T A R - 1,684.45
2) A SRR TT 8K
Bfi: J1ot

AHHAFK

RETT

2015% 4 30 H

2014412 A 31 H

2013412 A 31 H
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ERREEY N KEKT; 20154 4 H 30 H [20144F 12 H 31 H 2013412 H 31 H
AR | LSk B T AR A B A 12,109.99 6,804.88 2,638.26
NATIRER [ TR TR R R AT R 2 651.27 5,305.06
FEATIRER | T B TR R A PR 2 11,854.84
FEATIRER | T BRI TR A R PR ] 1,974.16 -
REATIKEK | B TR R IR A 6,165.37 -
WATIKE | T B TR A B A 622.88 -
WAPIKEK | T B TR B AR AT A ] 111 -
FBGERI | 7 T R A B A 25,229.86 -
FARREATER [T B T A A R ) 6,390.53 -
2. ERHERY
(1) B b
AL IO
REETT KB HNE | 20154 1-4 H 2014 ¥ PIUKE:S: 3
T THB A A B2 ) B MR 772.83 5,395.82 7,750.64
T TR B2 ) B - 4,378.16 1,705.15
TR TR R R A F B AR 1,231.03 1,810.79 3,236.19
TR THUEAR T BARA R A ] | B 5 w0k 14,233.07 13,412.14 22,539.10
TR TR RN G R AR B2 B 4,219.53 35,326.52 227.48
TUWHTHA IR G A ) B 0.02 6.67 0.35
T TE KRR A LR A PR o
e Gl - 403.27
i AR A AT PR A ) B - 91.90
& 20,456.48 60,330.10 35,954.08
(2) W3 R
B 30
REETT KB ZHNE | 20154 1-4 B 2014 FE 2013 4FfE
TP THB A B2 ) W AT e 171.68 1,826.75 2,139.95
TR TE R B2 ) Ve SR 1,594.89 11,135.67 110.26
T BTN R T B2 ) VSRR 2,333.52 22,822.73 40,173.76
AL TR AR IR 2 VSRR 4,354.14 31,646.68 36,118.72
TR TR G R AT B2 ) W ST e 3,730.44 33,651.89 19,207.27
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REETT KB ZHNE | 20154 1-4 B 2014 4FfE 2013 ¥
TR THE AR LA SR - 3.77
ig%%%ﬁ&%ﬁﬂ%%ﬁm — L70 )
TR THE A TCATF AT R A 7 VS RA L 3,577.24 - 9,125.09
T TR AL B AT R A W KA - - 6.64
TWHTHE SRAL A A W3 )\ 55 - - 10.30
T TR AR R AT B .
A W SAL e - - 800.11
& 15,763.70 101,087.49 107,692.10
(3) $Eft575%
HpL: J1TG
REETT KB HNE | 20154 1-4 H 2014 ¥ PIUKE:S: 3
T TR A B2 7] K B - 15.73 9.90
T T B2 ) Ik - 6.66 5.02
ALK TR B B2 ] KPR - 053
i?%ﬂm%%ﬁﬁﬂﬂ&ﬁm Kt ) 213
TR TR A R A F K2R - 212.28 248.40
it 234.67 266.98
(4) %7957 %
Bfi: Jjot
KEKT7 KERZHHNZ | 2015414 A 2014 4EPF 2013 4EJF
TR TR A R A ) J755 % 152.70 1,846.76
T TR G R AT B2 ) % 358.54 2,447.11 3,744.44
TR TR R G R AT BR 2 ) IKHL 230.44 243.91
z?ﬁfﬁﬁﬂﬁ%ﬁﬁiﬂﬁﬂr%%ﬁﬁﬁ Np— L0256
B THA AR H A B A ) /047 5.37 26.73 100.84
T TR 4 AR AT PR 2 ) IKHLBE 6.31
TWHTHBA A R AW KL 3R 138.12
YUN SHENG(U.S.A)INC B4 50.99 240.79 182.01
Cl 645.34 3,213.80 6,018.48

-
(5) W HUFH 55 9%
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Bfi: 1ot
AR T AR KBRS HA | 2015414 A 2014 4EE 2013 4EF
T TR A B2 7] W IR B 2% - 51.59 12.17
T TR AT B2 WS IR % 9% - 105.47
7 157.06 12.17
(6) STAFHLGE 9k
Bfi: St
RITT KERXHAZ | 20154E1-4 A 2014 4EFE 2013 4EBF
TWHRTHBA A IR A7 J77 R L5 9 - 41.24
T TR AT B2 BB - 90.38 273.05
TR THE ARG L2 7 JR LB 2 - 92.07 92.07
TR TR G BB R AR | RS - 39.60
H it 222.05 406.36
(7) WK%
HpL: J1TG
KREETT REEZHNAE | 20154 1-4 H 2014 5 2013 4EJE
T T FT OB Rl ke o5 A TR .
A WS % 257.26 355.27
TR TH R AR LA VTV 2 26.50 32.91
T TIHL R B A B ) WS B 22.39 106.00
Sk TR BERE AT PR 2 ) V) SK B 75 0.47
TWHTHHEATAT ARG IR AR | LB 0.11
TWRTHER SRR A [ ik 0.39
TR TR SRR AT PR A ) W TV 2 0.18
& i - 306.15 495.33
(8) B4
B 30
KREETT REEZFHNA | 20154 1-4 H 2014 FFFE 2013 ¥
TR THE AR R IR 0.23
TWHTHHEA ARG R AR | e RE 116.58
TWHTHR SRR R AR | R 5,836.20 504.59
& i 5,953.01 504.59
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(9) HZmLR

#k1k 2015 4 4 J1 30 H, i B AT R | O 2 R AR BT T R R
AT IE SRR AR AR, 4HAR B AT SR 5 R #Ch 30,501,970.00 JT.

#k1k 2015 4 4 H 30 H, 7 BT A RA R O 2 R AR ARAT T R R
AT SR SRR AR, 4HOR B DA SR8 R ECh 12,890,000.00 JT .

(10) I WAL A I

1) MCRIBE T kI

B JIo0
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K K WL T LA B 2 ] 1.15
INZITIS TWHTHRE AR TR AR B A 7 1,039.12
Tk K F it HL K Bl A PR A W) 24.21
TSIk K TR TR I B AR A PR 23,840.40 14,010.44
A KK TR THE A TCATF AT R A 7 25,229.86
AR K TWHITHE A ARAT R 7 9.74
TSk K TR TR AA RAF 1.45
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2) DA IRER 5 kI
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INARELS ALk B T SRR R B2 W] 1,461.54 2,637.45
AT K TRAH TR A 230.40 411.00 130.00
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INZRRIS S T T B AT LA ] 5.35
INZRYS/S T TR AR AR A # 7.27 7.27
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